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THE FINANCIAL OUTLOOK. 


We are all aware that we are in a unique period of commercial, financial 
and industrial development. It is undoubtedly the most important, the most 


remarkable and the most interesting period of industrial and financial evolution 
in the history of the nation. We have witnessed, in the last half dozen years, a 
commercial expansion and a financial movement alike unparalleled in the 
achievements of our own country or in the growth of other lands. 

These half dozen years have been productive of statistical totals bewildering 
in their magnitude—of industrial expansion unparalleled either in volume or in 
significance, of widening financial influence—of broadening credit operations, of 
banking development—all marking growth so great that it is becoming difficult 
for us to view with a correct and rational perspective the phenomena marked by 
these new totals. 

Familiar as you all are with the salient features of this development, I wish 
for a moment to emphasize a few of the more noteworthy fi:ts. I do not want 
to weary you with any statistical catalogue, but only to i dicate in the most 
general way some of the features of this remarkable period. 

In the domestic field we have had both a series of extraordinary crop years 
and a period of extraordinary industrial activity. On the agricultural side, we 
have seen the annual value of farm products increase far over a billion dollars in 
the last half dozen years, and we have seen the value of the farms themselves 
advance more than four billion dollars in the same time. In the industrial field, 
we have had a period of the fullest employment of labor (except where labor has 
chosen to refrain from work), and of the highest general level of wages which 
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has ever been known, either with us or with any other people. The definite evi- 
dence of this prosperity we have seen in a doubling of the individual deposits in 
national banks, the total going up from roundly a billion six hundred millions in 
1896 to three billion two hundred million this year. In the same time the depos- 
its of savings banks have increased seven hundred millions, the deposits in state 
banks a thousand millions—considerably more than doubling the total of six 
years ago—and the deposits in trust companies also more than doubling, the 
increase there being six hundred million. In these half dozen years the credits 
represented by individual deposits in banks of all classes have increased roundly 
four billion dollars, an increase nearly equal to the total deposits of all kinds 
half a dozen years ago. 

Bank clearings—an excellent measure of general trade—increased in these 
half dozen years 150 per cent, and it is estimated that the total wealth of the 
country has had more than twenty billion dollars added to it in that period. 

We have increased our coal production one hundred million tons, and passed 
easily to the position of thé greatest of coal-producing nations. We have almost 
trebled our production of steel, leaving our competitors far behind in any com- 
parison of volume of business. We have added four hundred million dollars 
to the annual product of our mining industries. 

So the catalogue might be indefinitely extended, with ever-increasing totals 
and more and more confusing aggregates of almost incomprehensible numbers. 
In a word, whichever way we turn we find that the figures measuring the volume 
of business, the extent of industry, the growth of financial importance, have in 
these last half dozen years made an apparent gain equal to the entire total six 
years ago. It is hardly too much to say that in six years we have doubled the 
figures measuring the apparent extent of our annual domestic business. 

Now, for a moment, to turn from the domestic side of the account to the 
foreign situation. Here we have recorded gains which have given deep concern 
to the whole commercial world. We passed the billion-dollar mark with our 
exports in 1896, and in five years more the total stood just under a billion and 
a half. At the same time our imports were declining, so that we were not only 
making wonderful inroads upon foreign markets, but we were more than holding 
our own in our own markets in competition with foreign manufacturers. Our 
foreign trade balances began to show incredible totals in our favor, running up 
well over six hundred millions a year, and causing the gravest apprehension in 
the minds of our commercial rivals in regard to the industrial readjustment 
which the world must look forward to if such totals were to be maintained. In 
a single year we imported 105 millions of gold. The world suddenly discovered 
that we were not alone its granary, but we were likely to become its workshop. 
We pushed into the foreign markets with the handiwork of our mechanics and the 
products of our machines, month by month increasing our sales, until from a 
total of less than two hundred millions of exports of manufacturers we had soon 
far exceeded four hundred millions, making increases so rapid that Europe was 
brought face to face with the problem of reorganization of her industries to 
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meet this new-born competition, and a readjustment of her finances to pay for 
her increased purchases, which she seemed unable to off-set by increased sales. 

I had the privilege a year ago of meeting many of the foremost statesmen and 
financiers of Europe, and of discussing with them the commercial questions 
which had been raised by our rapid industrial development, and by our whole- 
sale invasion of their markets. Everywhere I found the problem receiving most 
serious attention. Everywhere it was regarded as the most vital of economic 
questions, and nowhere did I find anything but wonder over the development 
which we were showing and apprehension in regard to the effect of its contin- 
uance. Where it was to lead in its effect upon European industries and Euro- 
pean finances, if it were to continue, was the unsolvable problem of finance min- 
isters, bankers and industrial captains. I had the privilege of a conversation 
at that time with Germany’s most distinguished financier and industrial up- 
builder, the late Georg von Siemens—the creator of the Deutsche Bank, the ad- 
viser of the government, the originator of vast industrial enterprises. I asked 
him what was the future of the old world in respect to this new industrial devel- 
opment and this sudden show of financial strength in America. I asked him 
what was to be the result, if we were to go on selling to Europe six hundred mil- 
lions of goods a year more than we bought, increasing our exports, decreasing 
our imports, building up a theoretical trade balance of such totals as were new 
in international finance. 

Herr von Siemens was a wise and an experienced man. He had passed 
through crises and through periods of inflation, and he viewed the outlook with 
calmness. 

“I am not concerned about what will happen to Europe if you are to go on 
in this triumphal way,” he told me, “because you will not go on. There will be 
something which will stop you. Something always does happen in such a situa- 
tion as this, and something will happen now. I do not know what it is; my 
vision is not broad enough or clear enough to foresee it, but you will make mis- 
takes and a halt will be called.” 

It is my purpose to-night to examine somewhat critically the present indus- 
trial and financial conditions, with a view to seeing if this shrewd German ob- 
server was right, with a view to determining if something has happened to call a 
halt in our progress toward a command of the world’s markets, and then to offer 
you, if I can, some suggestions as to why it is that we have failed to keep up the 
pace and as to what can be done to remove the obstacles that are retarding our 
progress. 

I am just back from another European trip, and have again met many of 
the most distinguished of European statesmen and financiers. The change that 
the year has made in their point of view is extremely interesting. They are no 
longer fascinated by our progress. Instead of that, I found in every capital I 
visited, and in the mind of almdst every keen observer of international affairs 
with whom I conversed, a belief that we have for the present marked the high- 
water point of our overflow of exports into the European industrial field. And 
instead of credulous belief in the unlimited possibilities of our development, 
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which seemed to be the average state of mind a year ago, there is to-day a feeling 
of grave conservatism and anxious interest in our future. 

They note that the rapid increase of our exports came to a halt two years 
ago. They note that our imports in the last two years have been rapidly rising, 
the record for the fiscal year just closed being more than nine hundred million 
dollars, against only a little over six hundred millions in 1898. They note too, 
that in spite of that tremendous balance of trade which government reports 
showed in our favor, a balance running, as I have said, up to an average of almost 
six hundred millions a year, we do not seem to have any unusual command upon 
international credits, but we are as a matter of fact a considerable debtor in the 
world’s exchanges, and that now, in the midst of extraordinarily bountiful har- 
vests, and at the season when a movement of gold in this direction might nor- 
mally be expected—we are concerned lest a high rate of sterling shall lead to 
gold exports. 

If we are honest with ourselves, we must admit that the edge is off our 
invasion of foreign markets. Our totals are still colossal, but the rate of increase 
which they were making has been checked, and decreases have been recorded. 
Our exports of manufactures for the fiscal year just closed are thirty million 
dollars less than the point they reached two years ago. Our total exports of 
domestic merchandise fell off more than a hundred million dollars in the year. 
Instead of decreasing imports we have made some large increases in our pur- 
chases of foreign goods, and the total for this fiscal year stands more than three 
hundred million dollars above 1899. 

If we chose to examine critically our domestic condition we might find there, 
too, developments not in every respect satisfactory. It must be with the keenest 
regret that we recognize unfavorable conditions that threaten a break in the 
unparalleled magnificence of this story of industrial growth. Nothing will better 
repay thought and study than inquiry into those causes, which seem to imperil 
a continuance of this wonderful period of prosperity. Nor can any investigation 
be of more vital importance than a consideration of what safeguards it is possible 
for us to provide against the recurrence of these cycles of depression which seem 
always to follow periods of prosperity. 

It is not my purpose, however, to dwell upon some of the evidences of in- 
flation, upon a too free issue of securities larger than the value of properties 
warrant, and more rapid in creation that investors can absorb, nor upon labor con- 
ditions fraught with serious menace, which already mark their effect upon indus- 
trial totals. Instead of a broad survey of the whole situation, I wish to take 
up a single phase of it, a phase which has been well illustrated by a recent episode 
in financial affairs. 

In cataloguing the splendid list of industrial and commercial achievements, 
I have been telling a story that is old to your ears. The totals are so wonderful 
as to remain fresh with interest, but they present a view of the situation which 
has now for several years been pretty well fixed in the minds of all of us. Statis- 
tics are wearisome. In an after-dinner talk they are almost unpardonable. But 
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I am going to ask you to give attention to a few more figures, and I regret that 
they are figures that cannot be looked upon with the degree of satisfaction with 
which, in the last three or four years, we have been wont to regard all of our 
commercial statistics. 

The Controller of the Currency, a few days ago, completed his report show- 
ing the condition of all national banks last month. That report, it seems to me, 
is one of the most significant that has in a long time come from the Controller’s 
office, and it will well bear some analysis and comparison. If we are merely look- 
ing for large totals, we may again find them here, figures in some respects sur- 
passing all previous records. The total deposits, individual, bank and govern- 
ment, in all national banks, foot up four billion five hundred and twenty-seven 
million dollars. Now, if we turn back to a similar report for the beginning of 
1899, we will find the total of the same items three billion two hundred and 
twenty-six million. Now, for a moment, bear these figures in mind. Roughly, 
four billion and a half deposits now, against three billion two hundred million 
in 1899—and with that increase in liabilities of national banks in mind, let 
us look at the figures representing the reserve basis. The total of specie and 
legal tenders held by the national banks last month was five hundred and eight 
millions. The total at the beginning of 1899 was five hundred and nine mil- 
lions. Here we have had an expansion of a billion three hundred millions in 
deposits, while the basis of gold and legal tenders, upon which that inverted 
pyramid stands, is actually slightly smaller than it was at the beginning of the 
period. Now, in that same time the deposits of other banks—state banks, trust 
companies, savings banks, and private banks—have probably increased not far 
from three billion dollars, and there is little likelihood that their gold and legal 
tender reserve is materially larger than—if it is as large as—at the beginning 
of 1899. We have had then in less than four years an increase in the total bank 
deposits of the country of over four billion dollars, accompanied by no increase 
in the specie and legal tender holdings of those banks. 

What has brought about this remarkable development of bank credit? The 
answer must at once come to the mind of any observer of finance, that the prin- 
cipal reason for the expansion of deposits and the accompanying expansion of 
loans is to be found in the great movement which has been the significant feature 
in financial affairs of the last half dozen years—the movement to aggregate indus- 
trial establishments into single great corporate units, and to convert the evidence 
of ownership into corporate securities which have entered actively into the stream 
of financial operations. Vast amounts of new securities have been created in 
these half dozen years, based in large measure upon properties which were be- 
fore held as fixed investments by individuals, or if standing in the form of 
corporate property, the securities of those corporations were more closely held, 
and in but small measure entered into the financial operations of the day. This 
movement—tending to convert the evidence of ownership of a great amount of 
fixed property into a form which has been considered a bank collateral, and which 
has been made the basis of loans and of corresponding increases of deposits, is 
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undoubtedly the most important single cause for this increase of more than 
four billion dollars in bank deposits and bank loans of the country in the space 
of three or four years. 

Another important contributing influence has been the vast expenditures of 
corporations—railroad companies particularly—for the improvement, better- 
ment and extension of their properties. New securities have been created, and 
the capital which was obtained by their sale has been converted into a fixed form 
of investment. When our railroads were first built economy in construction was 
the prime consideration. Now it has come to be that economy in operation is 
demanded. At first it was economy in the use of capital; now it is economy in 
the use of labor. And so we have seen, not only with the railroads, but in every 
department of industry, a lavish investment of capital in order that the cost of 
production might be cheapened. 

Now let us suppose that all this great expenditure has been wisely made, 
and in the main I believe that it has, that every dollar which has been expended 
in the improvement and betterment of railroads, in the extension and better 
equipment of industries, will effect economies which will result in a saving equal 
to a fair interest return on the capital so invested. But, granting that the invest- 
ment, from that point of view, has been wise, a consideration which we have 
perhaps in some measure lost sight of is that this whole great movement of im- 
provements and betterments has been drawing from the fund of liquid capital 
and converting it into a fixed form, so that such capital cannot be fully returned 
into liquid shape, from the result of increased earnings, before the next ten or 
fifteen years. 

If a farmer were to ask a country bank to loan him ten thousand dollars 
to put up new buildings and generally improve his property, the banker, while 
admitting that the expenditure might be a profitable one in the added return 
which the farm would give, would say that the proposal was not a good banking 
proposition, that bank funds could not properly be tied up in an investment of 
that character, but must be loaned for objects which, in the natural order of 
the commercial season’s progress, would liquidate the debt in a much shorter 
time than would be possible were the capital to be converted into such a fixed 
form of investment. Recognizing this principle, the National Banking Act very 
wisely prohibits loaning upon real estate. Sound as the security is, it is not 
within the lines of the banking principle which embodies the practice of making 
only such loans as will in the natural order of business liquidate themselves 
within a few months. 

If a railway manager were to ask from his larger bankers a million-dollar 
loan to put into better bridges and heavier track, the same answer would be 
made. It would be unwise for a bank so to tie up active capital by converting 
it into a fixed form of investment. Profitable as the banker might be convinced 
the investment would be in the greater economies which it would bring to the 
operation of the railroad, he would see that it would be unwise financiering for 
him to loan his deposits for conversion into a fixed form of investment which 
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could not be liquidated should his depositors begin to reduce their deposit lines. 
Securities issued for just such purposes, however, form much of the basis of this 
increase of four billions of loans. The loans are excellent so long as A. can sell 
his collateral to B., should A. be called upon to repay, but if A. and B. should 
both be called upon to pay, there is nothing in the nature of these loans which 
will permit them rapidly to work out toward liquidation in the natural order of 
things. It is, in effect, a loaning of bank credit for conversion into a fixed form 
of property. 

If, say, two-thirds of the total income from industrial investments were 
to be returned to the betterment of properties, and there should be issued in place 
of the capital so spent additional securities, the process would be wise and bene- 
ficial. If, on the other hand, there should be converted into the form of fixed 
property by expenditures for improvements and betterments, a total amount of 
capital considerably exceeding the total annual income from such investments, 
the result in the end could lead only to disaster, no matter how wisely these 
expenditures for betterments and improvements might be made—because in the 
process there would be absorbed a larger and larger amount of liquid capital into 
the form of fixed investment, banking reserves would be reduced, and when 
bank deposits were demanded, though there might be the soundest of security 
back of them, it would be in a fixed form unavailable for liquidating the debts 
due to depositors. 

It must be admitted, I believe, that we have been converting too great an 
amount of liquid capital into fixed forms of investment. What is the cure? The 
cure is, of course, to reduce the expenditures of that character so that they will 
come within the line of safety. What is the line of safety? Itis, it seems to me, 
something well within the total income from such investments. If we go be- 
yond it,—if we convert into fixed forms of property more than the total income 
from the property,—we have gone beyond the line of safety and are borrowing 
from the future to temporarily bury the capital. We have the choice of one of 
two things: Either to practice wise discretion or to go on borrowing of the 
future until we are brought up against a wall. The first course is consistent 
with continued prosperity, even if we do, to some extent, reduce the expenditure 
of capital for new construction, extensions and betterments. The second course, 
if persisted in, will bring confusion, disorder and paralysis on the whole con- 
structive investment. 

Another phase of this situation, and one which has aggravated the causes 
leading to an expansion of loans, and which has cut off from us the relief which 
we hoped for in the way of a foreign trade balance made tangible by gold im- 
ports, has been the rapidity and extent of the advance in prices. Back in 1895 
and 1896 we were on a low level of prices, and we were imbued with economical] 
ideas of administration. It was then that we began making the great inroads 
into foreign markets and our exports passed the billion-dollar mark. In 1898 
our exports had so increased and our imports so decreased that we had a balance 
in our favor of more than six hundred millions, and that balance was tangibly 
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reflected that year in a net importation of 105 millions of gold. Then prices 
began to rise, the total of our exports did not hold up the next year, while our 
imports began to show a marked increase. In the subsequent years we were 
fortunate in exceptionally favorable agricultural conditions, of bountiful har- 
vests at home and scantily filled granaries abroad, so that our exports showed 
some further increases, but our imports went up more rapidly than did our ex- 
ports until, in the fiscal year just closed we showed a total of imports nearly 300 
millions more than in 1898. 

The whole general level of prices has advanced, and some of these advances, 
from the extreme low level of 1897 or 1898 to the high level which has been 
reached within the last two years, are the sharpest in our commercial history. 
Pig iron, for instance, advanced from less than $12 a ton in October, 1898, to 
$25 at the beginning of 1900. Steel rails doubled in the same period, the price 
going up from $17.50 to $35. Bar iron scored even a greater percentage of gain 
within a shorter time, the price advancing from 95 cents a hundred in July, 
1897, to $2.60 in October, 1899. The quotation for clear pine boards has ad- 
vanced from $45 to $73 a thousand; for brick, from $4.50 to $6; rope, from 
54 cents to 13 cents; and salt, from 21 cents to $1.00. Take the advance of some 
of the Southern products in that same period. We see linseed oil marked up 
from 29 cents to 68 cents, turpentine from 26 cents to 50 cents, molasses from 
28 cents to 55 cents. 

These extreme advances in prices have not been fully maintained, but the 
present level of market quotations is still 50 to 80 per cent above prices in 1897 
and 1898 for many commodities. 

So the list might be continued. These examples are extreme, and the low 
level was probably unduly depressed. But they tell the story of why our exports 
have failed to go on increasing and they have been an important influence in the 
inflation of bank credits. 

When a railroad company had to pay $35 a ton, as against $17.50, for steel 
rails, its improvements become relatively very costly and its issues of securities 
against permanent betterments must be on a much more liberal scale. The cost 
of production in every direction has been increased until we find ourselves act- 
ually importing from some of the identical markets that two or three years 
ago were in a panic over our invasion. — 

Prices of securities advanced along with other prices, and attracted the 
holdings of foreign investors, until we swept the continent of Europe almost 
clean of our stocks and bonds, and greatly reduced the holdings of English in- 
vestors. 

We still had an ample total of excess of exports, however, and out of our 
favorable trade balance we could pay for reams of securities and still have some- 
thing left. We did not stop at buying our own securities, but began making 
great foreign investments, to the astonishment of the financial world, turning the 
tables upon Europe and sending a great stream of credit for investment there. 
The result was that by the year 1900 in spite of a nominal foreign trade balance 
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of nearly 550 millions in our favor, the net result of the gold movement that 
year was an export of about four million dollars. The next year we brought in 
a few more millions of gold than we sent out, and we did the same last year, 
but since 1898 there has, in spite of the theoretical trade balance, been no sig- 
nificant shipment of gold in our direction. 

There has, however, been a movement in international finance, which is not 
reflected in the customs statements. We have been building up a floating debt 
to Europe, made up of borrowing in the form of short time bills. The exact 
total of that floating indebtedness at the present time is one of the difficult prob- 
lems of finance, but it must be very large. I have heard it estimated by financiers 
in foreign capitals as high as two hundred to three hundred millions. That 
estimate, I believe, is far too high; but, even so, the total we must admit is im- 
portant. 

Particularly is it important in view of the statistics of bank reserves, to 
which I have before referred. In 1899 the national banks held 33 per cent of 
reserve. In their vaults was a good part of the 105 millions of gold which had 
come in from abroad the preceding year. It was this excess of reserve which 
permitted loans to expand one billion three hundred millions since that date 
without adding a dollar to the stock in the bank vaults of specie and legal ten- 
ders. But now we have gone to the limit in that respect. This last report shows 
less than 21 per cent of reserve for all the national banks of the country. Not 
one of the three central reserve cities was up to the legal limit. Twenty-two of 
the thirty other reserve cities were below the legal limit. 

We have seen what a great expansion of deposits and loans both, remember, 
almost wholly but evidences of bank credit, could follow the increase in the 
reserve basis that came with the gold importations of 1897 and 1898. We see 
from this last statement of the Controller that the expansion has reached the 
utmost limit possible with the present basis of specie and legal tenders. Is it 
not well to ask, What of the future? If a hundred-million-dollar importation 
of gold can serve as a basis for an expansion of so many millions of deposits and 
loans, what will an exportation of one hundred millions mean? Will not the 
answer lead us to ponder on the probable effect of future gold movements? Does 
our foreign commerce give promise of a trade balance great enough again to 
induce gold to flow in this direction? Let us examine recent records. For the 
first nine months of this year our imports increased over last year fifty-six 
millions, and it must be remembered that the total imports for last year were 
three hundred millions more than in 1898. On the other side of the book, our 
exports for the nine months of this year decreased one hundred and eight mil- 
lions, so that the record for the nine months shows a net balance of one hundred 
and sixty-four millions more unfavorable than the corresponding nine months 
of the previous year. In the same time we have lost eight millions of gold. For 
the twelve months ending with September our favorable trade balance was 420 
millions, against 641 millions for the previous twelve months, a decrease of two 
hundred and twenty-one millions. 
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The evidences, then, of advancing prices that check exportation and increase 
importation, the absorption of our favorable trade balance in foreign investments 
and in the repurchase of securities, the uncertain totals of our floating indebted- 
ness represented by short-time finance bills, all taken in connection with the 
fact that any reduction of the specie reserve held by banks must be follewed by 
liquidation which will again establish the proper relation between reserve and 
deposit liability, would seem at least to point to the conclusion that this is not 
a time favorable for the expansion of bank credits. 

I wish by no means to pesent an alarming view of the outlook. What I do 
wish to do is merely to sound a conservative note of warning. I believe there 
are in the situation tendencies in which are elements of possible danger. On the 
other hand, I by no means forget the long list of favorable conditions upon the 
opposite side of the account. I have the most absolute faith in our ultimate 
commercial ascendency. I believe no one who has carefully studied industrial 
conditions in this country and in Europe can reach a conclusion unfavorable to 
the prospect of our own progress. We have the cheapest and most nearly inex- 
haustible supply of raw material, the greatest genius in the handling of 
machinery for its conversion into manufactured products, the broadest single 
homogeneous market in the world upon which to base substantial domestic busi- 
ness, which will serve as a foundation for foreign commercial conquest. We 
have numerous advantages over our competitors, and in the end the combined 
effect of these advantages is absolutely certain to place us foremost in the world’s 
commercial ranks. It is in no wise opposed to this view of ultimate commercial 
supremacy—a view which no one more strongly holds than I do—that I have 
pointed out conditions which I believe, if not guarded against, will threaten for 
the time being our continued progress toward that goal. A judicious recognition 
of the restricting conditions now visible in our financial situation may save us 
from disaster and humiliation later on,—a humiliation from which recovery will 
be slow and painful. If a realization of these dangers and an effort to avoid 
them shall in any measure result from what I have said to you, I shall consider 
this opportunity for meeting you doubly valuable. 

FRANK A. VANDERLIP. 


INCOME TAX COMPUTATION. 


At a meeting of the Bank of England the question was raised as to the 
proper date at which to take the income tax in making deductions out of the 
public revenues of England, India and the British Colonies. There was the date 
at which the bank received the dividend for distribution, the date when the 
dividend became due, and the date when it was actually paid. The second date 
is that adopted by the Bank of England, but the instructions of the Chancellor 
of the Exchequer and of the treasury varied, and there is a likelihood of the 
House of Lords being resorted to for a decision. The fact of the tax having 
been raised in connection with the South African war gives unusual interest to 
the question. 
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NEW YORK CLEARING HOUSE FIGURES. 


One of the striking features of the manager’s annual report of the New York 
Clearing House Association is found in the small increase in membership since 
the organization of the corporation nearly half a century ago. In 1854 the 
membership numbered 50, and in 1902, 60. In other words, the increase has 
been at the rate of about one in every five years. Still more interesting is the 
fact that the Association has fewer members than in 1870, when 61 was reported. 
It is generally known that the movement toward the concentration of banking 
interests that has been under way for the past six or seven years, together with 
the more binding rules of the Clearing House, are largely responsible for the 
decrease in membership. In 1895 there were 65 members; 1896, 66; 1897, 66; 
1898, 65; 1899, 64; 1900, 64; 1901, 62, and in 1902, 60. 

Judging from the restrictions designed to discourage the organization of 
new banks the rigid rules laid down to applicants for Clearing House privileges, 
and the pending deals involving bank consolidations, a falling off rather than 
an increase in membership can be looked for. If the Mercantile, Seventh and 
National Broadway consolidation deal goes through the list will be reduced by 
two, all three banks holding memberships in the Association. It is because 
of the strong bars put up by the New York Clearing House that memberships 
have appreciated so rapidly in value. The president of one bank places the value 
of a Clearing House membership at $300,000. However, there is no way of 
striking a fair average, as Clearing House privileges are worth more to some banks 
than to others. For example, a bank with, say $50,000,000 deposits, could not 
get along very well without assistance from the Clearing House, while a bank 
with $5,000,000 deposits could make its own exchanges with less difficulty. 

The high record in memberships was reached in 1895 when 67 banks were 
on the list. In that year clearings aggregated $28,264,379,126. The clearings 
of the 60 banks in the Association’s fiscal year of 1902 were $74,753,189,435. 
In other words the sixty banks transacted almost thirty times more business in 
the fiscal year 1902 than the 67 banks transacted in the fiscal year 1895. 

The clearings of the Associated Banks in certain years since the organization 
of the institution, together with the number of banks, follow: 

Year. No. Banks. Clearings. 
$ 4,756,664,386 
14,867,597,848 
28,484,288,636 
35,461,052,825 
22,508,438,441 
40,293,165,257 
30,863,686,609 
34,421,380,869 
39,853,413,947 
74,753,189,435 
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Here are the paragraphs in abbreviated form that have been added to the 
Clearing House rules that will help to keep down the membership, something 
the present members seem desirous of doing: 

“No institution shall be entitled to clear through any member of the Asso- 
ciation unless such institution shall have been in actual operation at least one 
year from the time of making application. * * * They shall furnish a 
weekly statement of their condition to the manager. * * * They shall 
be required to carry in their vaults such percentage of cash reserve to its deposits 
as the Clearing House may determine.” 

There are seventy-three banks and trust companies in the city and vicinity not 
members of the Association, which make their exchanges through banks which 
are members. The combined clearings of the Association since its organization 
aggregate $1,435,161,868,993.05, and balances $68,263,324,729.55. 


PERMANENT TARIFF COMMISSION. 


The suggestion of a permanent tariff commission seems to meet with the 
approval of manufacturers, bankers and business men in general. The experi- 
ence of the past has taught representatives of all branches of trade the danger 
underlying tariff agitation, and it appears to be the desire of conservative busi- 
ness men that some means be taken to secure a fair and judicious revision of the 
measure when such action points to the betterment of international trade con- 
ditions. It is conceded by leading business men that the formation of a perma- 
nent commission, composed of intelligent, conservative and clear headed business 
men, to examine into trade conditions and recommend necessary changes from 
time to time, is a long step toward the solution of the problem, and at the same 
time will do a great deal toward promoting international trade relations. 

Abram 8. Hewitt, one of the largest importers in the country has the fol- 
lowing to say on the subject: 

“T am free to say that the tariff undoubtedly needs revision. This revision, 
in order to be intelligent, must be preceded by an exhaustive inquiry into the 
condition of every branch of manufacture and its rejation to the export and 
import trade of the country. No committee of Congress can by any possibility 
make such an investigation, and therefore a committee should be entrusted 
with the work and report to Congress before any legislation is initiated. There 
ought to exist in the Treasury Department a permanent Board of Customs where 
the necessary information can be accumulated and made available to all inquiries 
whether in Congress or out of it. The Board of Customs ought to be charged 
with this duty in order that the new conditions, which constantly devolop with 
the growth of the country, may have proper consideration, and any evils that may 
result may be promptly removed.” 








A DIRECTORS’ MEETING. 


A DIRECTORS’ MEETING. 


The President tapped impatiently with his pencil, and wondered why they 
didn’t come. It was half past eight o’clock and the hour set was eight. 

Just at this moment the lawyer entered, saying: 

“Am Iintime? I had almost forgotten the meeting.” “Ah, I see,” coming 
inside the railing, “no one here yet. Where’s the deacon? At some church 
meeting, I suppose. What a busy man he is! Has a meeting to attend almost 
every night. But he ought to be on time. Nothing to do all day but farm.” 

“He telephoned awhile ago,” said the President, “to say that he was com- 
ing,” but I suppose some visitor has detained him. Shall we begin?” 

“Better wait,” said the cashier. “Mr. A will likely come. I notified 
him to-day and he promised to be here.” 

The attorney lit his cigar and sat down, saying: 

“Well, I still hear talk of this new bank. Seems like its bound to come. 
Four banks in a town of five thousand inhabitants can’t accommodate the people. 
And then bank stock is such a good investment, especially in panicky times like 
these.” 

“To say nothing of paying certain gentlemen neat salaries,” interlarded 
the cashier. 

“Yes,” continued the attorney, “but it takes profits to pay salaries. And 
profits will be sure to come down. Rates will come down, sure. There ain’t 
business enough in this town to pay dividends on so much capital. We'll have 
to cut our own expenses.” 

The cashier was silent. 

“If this new bank is to be constituted as we hear it is,” the President re- 
marked, musingly, after an interval of silence it will take more from the other 
banks than from us. But there are too many already, no mistake about that. It 
is very strange that men do not realize the responsibility of a business of this 
character. If they knew more they would not be so keen. Two banks can better 
accommodate the people than four. Merchants think it adds to their standing 
to be directors in banks, but a merchant, or a banker either, had better stick to 
his own business. Enterprises, not now represented, such as factories, mills, etc., 
are what the community needs. A regular mania exists, however, for bank 
stocks—and, but here’s the professor!” 

“Good evening! Good evening!” the deacon came brusquely as usual. “Hope 
I haven’t kept you waiting. Detained at the very last moment by a committee 
on church matters. What! A not here! How’s that? Coming; well he 
ought to be here. Had we not as well begin—we can read the minutes, anyhow.” 

“Very well, come to order—read the minutes, Mr. Secretary,” ordered the 
President. 

The cashier read the minutes of the previous meeting and the usual order 
of approval was made. Then the President proceeded : 

“What will you do first, gentlemen? Will you count the cash, the safe is 
open ?” 
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“No!” said the attorney, “we can’t count the cash to-night.” 

“Better begin on the notes at once,” the deacon added. “Ah, here’s A 
Ha, A 
dent. Just read straight through the notes. Here’s a chair, Mr. A 
expect you to be late.” 

“Gentlemen,” the President insisted, “we would very much prefer you to 
count the cash. Remember, this is the first full meeting in six months. We left 
the safe open on purpose, and it is due the cashier that the money be counted. It 
will only take a short time, as it is conveniently arranged.” 

“Oh, we’re satisfied, we can count that some other time. Better go over 
the notes to-night. If we have time we may go over the cash later. The notes 
are the main thing, and we will want to examine them carefully; let’s go on,” 
the deacon reiterated, somewhat impatiently. 

The notes were read one by one—the name of the maker, amount, securities, 
dates, etc. 

Some real estate notes were read first, the attorney frowning grimly and 
complaining that the amount seemed to increase rather than diminish. “Why 
don’t you collect ’em?” he said. The President asserted that there were times 
when current loans were dull, and this utilized idle money and was the very 
best security. “Yes, but it ain’t bankin’, but go on,” the attorney would reply, 
“let’s get along as fast as possible.” THe lit a fresh cigar, and composed himself 
more comfortably. P 

The past due notes were read. All were Al, interest paid, except on the 
thousand dollar note of Mr. John W , and over this there was considerable 
discussion. A thought there ought to be additional security, he knew, by 
a private source, that John W ’s affairs were becoming complicated, thought 
the note perfectly good. 

The deacon was somewhat astonished at this, Brother W. he knew was 
a good man, not very prompt, but was doing a large business, gave freely to 
the church, and was very honorable. 

The President explained that Mr. W. had promised to renew the note, 
but was dilatory. He kept a very good account and was a little difficult of ap- 
proach. He had, therefore, pressed the matter only slightly. The attorney 
was of the opinion that the delay was wrongful and moved that the note be 
required to be renewed at once, which was seconded and carried. The cashier 
made a minute of it. 

Scarcely had the reading of the current notes commenced when the deacon 
remarked: “That has a familiar sound.” And there was a chorus of assent, a 
proceeding which was repeated with smiles and variations half a dozen times 
during the evening. In each case the sole dependance was placed in the security. 
The amounts were not large, and none of the notes were ordered collected because 
of the undoubted value of the security name. There was the usual amount of 
byplay—questions as to how long that note had been running, etc. 

When the list was about half through the deacon began to yawn, but did 
not lax his attention. Suddenly the President paused and asked: “We would 
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like your opinion on this note.” It was read and a pause ensued. The deacon 
was silent. The attorney remarked: “I don’t know so well about that. What 
sort of an account does he keep?” It was explained that the account had been 
very good, but was now overdrawn. “He owes the other bank,” said the attorney. 
“Ts it possible? Why I thought he was well in hand,” said the deacon, “why, 
how is it our merchants all owe so much money? It’s very strange to me.” 

It was concluded that the limit was reached and the note needed watching. 
The President read the statement made by the borrower, which did not entirely 
relieve the matter. 

The reading was resumed. A small note of twenty-five dollars was ordered 
collected when due or charged off. The reading continued until a certain name 
set the deacon into a reminiscent mood, and he related a story about his bank at 
B——. That was a bank for you, a regular dividend-payer. This suggested a 
story to A and it was fully fifteen minutes before the President found an 
opportunity to continue. After a few more pauses the list was completed. 

The attorney seized his hat, saying, “I must go, if you’ll excuse me. You 
can attend to any other business. I was away yesterday and traveled part of the 
night. I feel the need of rest and must be in court to-morrow.” And he went 
out quickly. 

“What other business ?” inquired the deacon. “Let’s hurry, it’s now half past 
10 o’clock.” 

The President mentioned the matter of new fixtures. “Ol, better have a 
full board for that,” replied the deacon. 


“Well, there’s the cash,” the secretary remarked, but no notice was taken 
of it. 


The deacon took up his hat. 

“There are a number of things,” the President spoke rather meekly. “The 
newspapers are after us for advertising. We must guard against expense, it is 
true” 

“~~ “Yes,” said the deacon, “what else?” The President was thinking of half 
a dozen matters. 

“Well, if there’s nothing else, I move we adjourn.” And the deacon’s motion 
carried. 

The President and cashier were alone. 

The meeting had ended. 

It may be remarked, with reference to this almost literal transcript of a 
directors’ meeting that the presiding officer has not been born who can keep these 
small meetings down to business. Men will talk about irrelevant matters. They 
are well together from different walks of life and social chat is inevitable. They 
meet with perfect good feeling and a certain exhiliaration of spirit must needs 
find expression in wit, repartee and story. If not carried so far as to seriously 
delay proceedings a little fun is a good thing. A hearty laugh stirs the blood and 
awakens the intellect. 

In regard to an examination of the books and a counting of the cash, the 
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confidence apparent is a high tribute to the President and cashier. But, it is 
not business. 

Delay and procrastination are always present when an unpleasant duty is to 
be performed. Counting a lot of miscellaneous money when you are not used 
to the task is not agreeable. Examining and verifying a cashier’s statement, even 
where the ledgers are not added, is hard and exacting work. It is no wonder that 
with the limited time at their disposal men should shun this work. Nevertheless, 
these verifications should be made, and it is safe to say they will not be made 
too often. 

Whenever, in a state, inspection is adopted, one of its immediate and 
salutory effects is to stir the bank’s directors to a more rigid performance of duty. 

The directors in the meeting we have cited were pushing away one part of 
their duty because they felt certain their task would dissolve a perfect accounting. 
They were right in their special and searching examination of the notes, and 
right in considering this one of their first and most important duties. Yet it 
takes a listing of the notes together with a counting of the cash to arrive at a 
certainty. 

One trouble in the country bank is to get a convenient time to go over the 
whole assets in an approved manner. Many an officer will recall that he has 
lost a happy holiday because he insisted upon a full board meeting and a thor- 
ough examination on that day. 

It is not only the duty of the directors on their own account to make these 
examinations, but it is their duty to the officers. 

When the inspector comes to make his examination he calls on the directors, 
on a committee of them, to be present. He asks them questions as to financial 
worth of the makers of the notes and he inquires as to their own meetings and 
their relations with the officers. The result is to sharpen the powers of observa- 
tion and to point out more clearly the path of duty. 

In the meeting we have cited there was no intention to shirk counting the 
cash, merely to postpone it to a more convenient and effectual time. Monthly 
meetings were held when current matters were gone over. Twice a year at least 
it was intended to make the examination complete. At this time all books were to 
be examined and a trial balance taken. If it was not always done according to 
an expert’s system of checks, it was done with a whole heart and a good will and 
done correctly as far as it went. 

Procrastination, the thief, however, is a very bad thief, in a bank. Unless 
postponement of a part of the directors’ duties was for the purpose of surprise, 
there was no excuse, in the instances cited if the work took all night. 

One thing, as will no doubt have been observed, the board of directors was 
too small. Five members is not a good working force in a country bank. No 
doubt many such meetings are held in the small or country bank, but duty is 
duty, the director owes something to the stockholder as well as to himself and 
the officers. He should not postpone, nor evade, nor shirk. If a bank fails, and 
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it can be shown that the directors made only a cursory examination of the bank’s 
affairs some of the fault is theirs. They may not be held to be experts, compelled 
to detect fraud, but there will be no lax running where every department, at short 
intervals, is subjected to careful scrutiny. 

When directors do their full duty a bank can only fail for fraud by officers 
or on account of their own erroneous judgment. And men drawn from many 
business walks, used to figures, statements and book systems, rarely are deceived. 

Two doctors and a school superintendent, or a lawyer and two farmers, do 
not constitute an effective working board. Neither is the retired business man, 
if he be an old man, a good member. The careless man and the indifferent man 
should not be placed on the board. 

A position as bank director is not honorary, though it is honorable. It is 
not for the purpose of lending additional standing to a business man from the 
outside. In truth, the business man who makes a good director should bring as 
much standing to the bank as he takes away. His ability should be unques- 
tioned, and his independence conceded. 

Banks are often wrecked by boards secured for the purpose. This is to say~ 
that they are wrecked indirectly. Relatives, old fogies, young clerks, professional 
men who are not of the business turn, should not be placed on boards. 

And when the directors meet they should make a business of studying their 
own duties, the nature and extent of them, and the best methods of performance. 
To examine a bank the same way at the same time year after year is perfunctory. 


To look upon the system inside the bank and accept it year after year without 
suggesting change is dilatory. Directors should study to make their work up-to- 
date, for the methods of banking and bookkeeping are changing for the better all 
the time. 


The directors should direct. Not only are they required to examine what has 
been done, but they should suggest changes in safeguards and systems and should 
project new policies for increase and profit. The directors should act at all 
times with a deep sense of responsibility and with a pride and love for the bank. 

CHARLES W. STEVENSON. 


BURNING BANK NOTES. 


With the Bank of England the destruction of its notes takes place about 
once a week, and at 7 p.m. The notes are previously cancelled by punching a 
hole through the amount, and tearing off the signature of the chief cashier. The 
notes are burned in a closed furnace, and shavings and bundles of wood form the 
only agency employed. For future purposes of reference the notes are left for 
five years before being destroyed. The number of notes coming into the Bank 
of England every day is about 50,000, and 350,000 are destroyed every week, or 
something like 18,000,000 a year. The stock of paid bank notes for five years is 
about 77,750,000 in number, and they fill 13,400 boxes. 
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FINANCIAL VIEWS OF A FRENCH ECONOMIST. 


The annual number of the Paris “Marché Financier,’ M. Arthur Raffalo- 
vich’s well known publication, reviews the dramatic financial events of 1901, and 
reviews them from the standpoint of last May; so that the judgments formed 
may be said to be based on developments brought almost up to date. This of 
itself would ensure attention for any review by an intelligent financial critic, 
says the editor of the Financial Chronicle. 

The events of 1901 were sufficiently remarkable here and abroad to give 
peculiar note to the annals of the year; not the least singular part of the record 
lying in the fact that a period marked by the rise of American finance to un- 
paralleled prosperity should also have been distinguished by an exceptional de- 
pression in European finance. Plainly, a situation so unusual was no less inter- 
esting in its probable meaning for the future than in its actual influence on the 
past. This fact was recognized by financial critics in the opening months of 
1902; when, it will be remembered, the prediction was ventured very generally 
by European writers that the ending of the Transvaal war would mean at once 
the beginning of reviving prosperity in Europe and a decline in the United 
States. The peace has come, but the prediction is very far from being realized. 
During the three months since the treaty in South Africa, European markets 
have remained in something like financial paralysis, whereas our own finances, 
after a brief pause that in no respect appeared to be reaction, has resumed its 
upward movement. The puzzling question which ensues as to the probable 
sequel, home and foreign, to the remarkable episodes of the last eighteen months, 
makes a thoughtful survey of the period very timely. That the review should 
have been penned in France, where judgments as to recent events is less colored 
than in markets personally concerned in the period’s developments, certainly 
does not detract from its usefulness. 

M. Raffalovich is less a prophet than an investigator. “All the various 
weather signs,” he writes, “which are the marks of economic meteorology, having 
already given warning of the coming financial depression, were in 1901 more un- 
favorable than in the years preceding. Prices of commodities, railway earnings, 
Government revenue, incomes of individuals and corporations, suffered in 1901 
distinct reaction, of which the duration, even to-day, is hard to determine.” It 
will be seen from this that M. Raffalovich did not entertain the common view 
that the ending of the Boer war would mark the beginning of European revival. 
He shares, in fact, the judgment expressed more recently by Sir Michael Hicks- 
Beach, and endorsed by M. Leroy Beaulieu, that an exhausting war brings an 
economic reckoning in its train, which does not end until long after the contest 
itself is over. 

Although recognizing to the full the influence of the African war in bring- 
ing Europe’s financial reaction to a head, M. Raffalovich does not, like many 
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critics, place on that episode the whole responsibility for this foreign depression. 
Had this been all, predictions of instantaneous revival after the peace of June 
ought certainly to have been verified. M. Raffalovich, however, lays great stress 
on the conditions precedent even to the declaration of war in 1899. Over-con- 
sumption is his description of Europe’s situation, as distinguished even from 
the cause more familiarly assigned of overproduction. Unsalable excess of pro- 
duction in his judgment comes only when reaction has begun and demand which, 
even though unwise, was real, has suddenly been withdrawn. Such an excessive 
demand had existed in Europe until 1900, and had brought about the overpro- 
duction, which came notably into public view in the industrial collapse of Ger- 
many. 

Consequently the general reaction, it is claimed, had its origin, not primarily 
in the Transvaal war, but in extension of current demands so far that competi- 
tion, even by ill-equipped and superannuated manufactories, had passed the 
bounds that the market’s normal absorbing power could meet. This view is in- 
teresting. It has been rather generally reasoned that the African war and the 
consequent embargo on gold production merely interrupted a movement of gen- 
uine European prosperity. M. Raffalovich’s judgment is that the war itself was 
but an incident; industrial reaction would have arrived in any case. Conceding 
this, it is easier to understand why Europe’s depression should have continued, 
even after the war was ended. It is another noteworthy fact that he assigns 
American competition in the European markets as a factor in the collapse of 
inflated enterprises. Predicting cautiously, he intimates that America itself may 
hereafter have to reckon with his “overconsumption” theory. But he prudently 
fixes the day of reckoning for some indefinite future year. 

For the American market, whose extraordinary contrast with Europe’s 
during the past two years M. Raffalovich fully recognizes, he has five separate 
explanations—the bountiful harvests of the four or five past years; the increase 
in the national bank note issues; the profits of a reviving industry and com- 
merce ; the remarkable energy of its promoting financiers; and the great profits 
gained by a far-sighted banking interest through its investment in the railway 
securities floated at bankrupt prices in the reorganizations after 1893. This sum- 
mary of causes is worth noticing, especially in view of the subsequent judgment 
of the outlook. Writing nearly half a year ago, M. Raffalovich unhesitatingly 
affirms that the country’s financial activity had not yet reached its highest pace. 
He points out and concedes continuance of the railway prosperity and the high 
demand for labor. Such warning as he addresses to his readers has to do with 
the wholesale issue of new securities and the export of gold, to his mind some- 
what disquieting in the face of continued heavy shipments of merchandise. The 
review was necessarily prepared before the fortunate results of the season’s har- 
vests had become known. In weighing these judgments of an acute European 
critic, these later and very striking developments of the situation may properly 
be kept in mind. 
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AMERICA’S FOREIGN DEBT. 


Banking houses with prominent international banking connections, while 
admitting that this country will be called upon to supply Europe with a large 
amount of gold within the next five or six months, are convinced that exports 
will not reach large proportions until the demand of the West and South for 
currency for crop moving purposes have been satisfied. The general opinion 
is that gold shipments to the other side will not assume large proportions until the 
early part of next year. The amount of gold that will be required to satisfy 
Europe is a question that has given rise to considerable speculation, estimates 
ranging between $15,000,000 and $30,000,000. 

A representative of one foreign exchange house stated Europe would get 
just as much gold as America could spare and no more. In explanation, he said 
that the laws surrounding international monetary operations were such that 
either Europe or the United States could check an overflow of gold at will. 
“Nothing under a panic in Europe,” said he, “could force shipments of gold 
from this country. During the recent money stringency London as well as Paris 
would have felt better with additional supplies of gold. Had money rates here 
declined to a more reasonable level gold would have surely gone out in volume, 
but it didn’t, exchange being kept from the gold point by liberal sales of bank- 
ers’ bills. All international transactions are governed by this automatic law, 
and one country cannot profitably draw gold from another country in financial 
distress. Of course there might be shipments under special arrangements—in 
other words transactions not governed by exchange quotations. But reports of 
this character rarely reach large proportions. Bankers will find no difficulty in 
preventing heavy shipments of gold to Europe until the interior begins-to return 
to the East the money it is now employing in moving the crops to the seaboard.” 

There is a wide difference of opinion as to the extent of America’s debt 
abroad, estimates ranging from $150,000,000 to $300,000,000. While export of 
grain and cotton are fully up to the most optimistic estimate and are creating a 
vast amount of exchange, still it is not in sufficient volume to satisfy the demand 
for remittances to meet maturing obligations abroad. As one exchange dealer put 
it, $10,000,000 dumped in the market can be likened to a drop of water thrown 
on a red hot boiler. But very little exchange in connection with grain and cotton 
shipments is making its appearance in the market for the very good reason that 
it was sold long before the goods were ready for shipments to buyers who antici- 
pated a heavy demand for remittances. The profits in transactions of this char- 
acter, which are purely speculative, were unusually large this year, as the belief 
that gold shipments were probable at a time when the movement of grain and cot- 
ton to Europe was under way, was not general by any means. 

The high level reached by American securities was unquestionably a con- 
tributory influence in putting up exchange. In other words foreigners have 
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been sellers of American stocks for several months past due to the belief that 
they would be able, later on, to buy their Americans back at much lower prices. 
It is figured that since the latter part of July Europe has sold something like 
$100,000,000 American securities on balance, which is partially responsible for 
the strong demand for exchange. Pessimistic statements bearing on the financial 
position of the United States, particularly in their application to overcapitaliza- 
tions of corporate interests, also prompted considerable foreign liquidation. 

A financier who recently returned from Europe had the following to say: 
“Europe is thoroughly scared over the continued large flotation of American 
securities. Europe sees only the face value and draws deductions from that. 
Special attention has been given there to the flotation of Atlantic Coast Line 
securities, the new Pennsylvania stock, Baltimore & Ohio issues and others. 
People there estimate that we have issued from two to three hundred million 
sterling of new securities here. Of course there is no use arguing with them that 
all the money remain in this country except what is paid for ocean steamships 
abroad. For the present, therefore, Europe will not buy American securities 
until it gets used to these figures. Europe also is not overanxious to discount 
American bills. It considers, however, that one year’s exports will pay off the 
floating indebtedness of America. Ina word, Europe is not pessimistic as to our 
future, but is doubtful as to the pace we are making financially. So far as 
the situation here is concerned it seems to have been thoroughly liquidated.” 

Commenting on the international monetary situation a writer in the Even- 
ing Post, New York, says: 

“It should again be pointed out that the movement of foreign exchange is 
especially noteworthy only because it is so unseasonable. This is the period 
when exchange ought normally to be falling in response to our autumn agricul- 
tural exports. That the rate should, at such a time, be rising towards the gold 
point, is absolute proof that something is out of joint, and the markets must 
make due allowance for that fact. To sum up briefly what has, indeed, been re- 
cited often enough before, it must be said, first, that our October export trade is 
undoubtedly larger than it was a year ago, and possibly, like September’s, as 
large as was ever reached at this period in our history; but that a much more 
rapid increase in our merchandise import trade has counterbalanced that; in ad- 
dition to which, sales of securities to us by London have amounted to fully 
$9,000,000 in the last seven days, while capital is returning to Europe quite as 
rapidly in payment of our market’s foreign borrowings. When the case is stated 
thus, in its simplest terms, the movement of foreign exchange presents no mys- 
tery. 

“For such a situation, the ordinary corrective is lower prices—whether for 
securities or commodities. It certainly does not follow that this corrective will 
inevitably be applied. Further large borrowings of European capital may always 
avert it, as they did, on a very extensive scale, in 1895. It is a matter of every- 
day fact, however, that borrowings of this sort are apt to be made in the early 
months of a given year, on the supposition that abundant grain and cotton ex- 
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ports, in the autumn, will balance the account automatically. When such exports 
do not effect that desired end, gold is apt to go out in settlement, and new bor- 
rowings very rarely avert it. Automatic settlement of accounts, through enor- 
mous merchandise export balances, was the expectation in 1895, in 1896, and in 
1901. Only in 1896 was the expectation verified by the event, and this year’s 
experience has not duplicated 1896. It has failed to do so, as was the case seven 
years ago, chiefly because our high prices for merchandise and securities have 
increased our foreign purchases; if not decreased our sales. The remedy must 
be obvious ; but it is not yet obvious whether it will be used.” 


m7 


AVERAGE DEPOSITS [NCREASE. 


The extraordinary growth of the monetary wealth of the country is reflected 
in some intcresting statistics from the Treasury Department. They show that 
the bank deposits of the people of the United States aggregate eight and a half 
billion dol'ars, an average of $108 per capita. Ten years ago they aggregated 
$4,232,000,000, or just half the amount of to-day, and twenty years ago they 
were $2,600,000,000, or a little more than one-quarter of those of to-day. The 
figures for the various classes of banks stand as follows for 1901: 

Nationa) banks, $2,937,753,233 ; savings banks, $2,597,094,580; state banks, 
$1,610,502,246 ; private banks, $118,621,903 ; loan and trust companies, $1,271,- 
081,174. Aggregate, $8,535,053,136. 

Taking the figures at intervals from 1878 to 1901, the total deposits in all 
banking institutions stand as follows: 1873, $1,878,434,270; 1882, $2,755,- 
938,053; 1887, $3,255,772,134; 1892, $4,630,490,156; 1897, $5,196,847,530; 
1901, $8,535,053,136. 

During recent years the growth has been very rapid. From 1878 to 1882 
the increase was $877,503,783 ; from 1882 to 1887, $499,834,081; from 1887 to 
1892, $1,374,718,022 ; from 1892 to 1897, $566,359,374; and from 1897 to 1901, 
$3,338,205,606. 

The following table shows the total deposits in the five classes of banks 
named—national, savings, state, private, and loan and trust companies—in each 
year from 1878 to 1901, except the years 1883-86, for which complete figures are 
not obtainable: 

1878, $1,878,434,270; 1879, $1,940,701,712; 1880, $2,306,986,680; 1881, 
$2,609,518,492 ; 1882, $2,755,938,053 ; 1887, $3,255,772,134; 1888, $3,458,266,- 
965; 1889, $3,751,514,133; 1890, $3,998,973,105; 1891, $4,232,059,335; 1892, 
$4,630,490,156 ; 1893, $4,586,213,170; 1894, $4,638,931,485; 1895, $4,872,035,- 
276; 1896, $4,888,089,119; 1897, $5,196,847,530; 1898, $5,927,489,998; 1899, 
$6,675,471,743; 1900, $7,464,719,145; 1901, $8,535,053,136; 1902, not avail- 
able. 
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Secretary Root will authorize the Philippine coinage, ordered by’ Congress 
in the Philippine Civil Government act. This act authorizes the coinage of a 
silver subsidiary coin of the denomination of 50 centavos, and of 
the weight of 192.9 grains, and also subsidiary coins of 20 and 
10 centavos. The amount of this coinage is to be fixed by the Philippine 
Government with the approval of the Secretary of War, and the coins are to be 
made from silver bullion to be purchased by the Philippine Government or by the 
recoinage of the Spanish Filipino dollars and the subsidiary silver coins issued 
under authority of the Spanish Government for use in the islands. The new 
subsidiary coins are to be legal tender in the islands to the amount of $10. The 
same act authorizes the coinage of minor coins of the denomination of five cen- 
tavos, one centavo and one-half centav. 

It is intended that the new 50-centavo piece shall have half the value of the 
50-cent piece in the United States, though it will contain slightly more silver. 
The 50-centavo pieces and the smaller coins authorized are intended to supply 
the demand, which is becoming pressing in the Philippines, for coins of small 
denominations. The relative proportion of small coins to large ones required in 
the Philippines is much larger than in the United States. The reason of this 
is that there are many small transactions among the people of the islands. The 
minute character of many of the monetary transactions of the natives is illus- 
trated by the fact that, while in the United States there is little demand for a coin 
of less value than the one cent piece, the half centavos to be coined under the law 
will have the value of only a quarter of a cent in American money. 

The currency question in the Philippines has given the insular government 
and the administration much trouble, and it is hoped that the new ‘coinage 
will be a decided step toward the solution of all difficulties after the natives 
become accustomed to the new pieces. It is the intention of the insular govern- 
ment, with the approval of the War Department, to coin and issue as many of 
the new coins as the business of the country can absorb, and it is expected that 
the Mexican and other coins which now circulate largely in the islands will 
gradually be supplanted by the new coinage. 

The administration is anxious to restrict the circulation of United States 
silver coins in the Philippines so far as possible, on account of the great oppor- 
tunities which they offer for counterfeiters, as they have a monetary value more 
than twice as great as their bullion values. The Chinese have shown themselves 
to be expert in the imitation of silver coins, and they have put out excellent 
counterfeits of all the silver coins which circulate in the East. The American 
coins offer an especially attractive field to these counterfeiters, as they can use 
standard silver and still realize more than 100 per cent profit. 
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CIRCULATION EXPANSION, 


The. relief afforded to the money situation through increased bank note cir- 
culation has been more pronounced than generally expected by conservative 
bankers, particularly in its application to the national banks of the City of New 
York. The banks of that city at this writing have taken advantage of the sub- 
stitution feature of the Secretary of the Treasury’s plan to the extent of more 
than $10,000,000. New York City corporate stock has been used mainly for 
the purpose of adding to the circulation of the New York banks, in the neigh- 
borhood of $5,000,000 of securities of this character having replaced Government 
bonds deposited to secure Government funds. The Government bonds thus 
released, of course, were employed as a basis for additional circulation. 

There is no getting around the fact that the plan of Secretary of the 
Treasury Shaw to relieve the money tension through increased bank notes at 
first did not receive the endorsement of bankers in general, and the opinion pre- 
vailed in certain quarters that banks would not participate in the movement to 
an extent that would afford any great relief in case the demand for currency from 
the West and South for crop moving purposes became too pressing. They based 
their argument on the belief that the bonds designated as lawful security for 
public deposits would advance to a level that would wipe out what little profit 
remained in circulation. As one banker remarked: “It would take the engrav- 
ing department many weeks to print even $10,000,000 new bank notes. Only a 
few banks have taken the precaution to have circulation printed ahead of require- 
ments.” 

It is true that the capacity of the engraving department is limited, but 
still the amount of new circulation it has turned out within the past six weeks 
has contributed largely toward the relief of the money situation. During the 
month of October, for example, the New York City banks increased their circu- 
lation by more than $7,000,000. At this writing the substitution of State and 
municipal bonds for United States bonds held for public deposits amounts to 
more than $18,000,000. At the close of the month mentioned the national banks 
clearing through the New York Clearing House had outstanding bank notes in 
excess of their Government deposits. The National Bank of Commerce, New 
York, has taken out circulation almost to the limit of its capital stock of $10,000,- 
000. The First National Bank, New York, has increased its circulation by 
$3,000,000. The Hanover, Chase, National Park, Western and National City 
banks have all added substantial amounts to their outstanding bank notes. 

Contrary to expectations the securities other than Government bonds that 
have been designated as lawful substitutes for Government bonds as 
security for Government deposits, have shown no appreciation in value to speak 
of. This is due to the fact that no new demand has been created, the banks 
employing almost wholly borrowed securities that are acceptable to the Treasury 
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Department. The increase in circulation, so far as New York is concerned, will 
be confined largely to nine institutions, that number holding within $5,000,000 
of the total amount of Government money on deposit at the center. 

The decision of the Treasury Department to consider, in addition to securi- 
ties authorized by state law for the investments of the savings banks of New 
York, the bonds of any city in any state of the Union to which the debt, exclusive 
of water debt and sinking fund, is less than 7 per cent. of the valuation of the 
city, for the purpose of taxation, will enable many banks that could not con- 
veniently do so under the plan as first announced, to add to their circulation. 
Application must be accompanied by a statement of the latest data concerning 
debt and valuation. The information furnished should show whether any 
contest has ever risen concerning the legality of the bonds offered. In such a 
case a decision of any court concerning their legality must be presented. 

According to the statement of the national banks issued September 15 last, 
their outstanding circulation aggregated $317,991,809 ; July 16, 1902, $309,336,- 
599 ; April 30, 1902, $309,781,739 ; February 25, 1902, $314,438,680, and Decem- 
ber 10, 1901, $319,437,312. 

As will be observed there was a decrease of something like $1,500,000 in 
outstanding bank notes in the period under review. However, the movement 
toward increased circulation did not begin until after September 15 last. The 
coming statement of the national banks will reflect the extent of the circulation 
movement since Secretary of the Treasury Shaw’s relief measures become 
operative. 


FOREIGN COMMERCE FIGURES SATISFACTORY. 


The August record of the foreign commerce of the United States is en- 
couraging. The figures of the Treasury Bureau of Statistics show that exports 
of manufactures have increased more than two million dollars as compared with 
August of last year, and about twelve million dollars in the eight months ending 
with August, 1902, as compared with the corresponding eight months of the 
preceding year. Meantime manufacturers have increased their imports of ma- 
terial for use in manufacturing, the value of imports of articles in a crude con- 
dition which enter into the various processes of domestic industry having in- 
creased two million dollars in August, 1902, over August, 1901, and for the 
eight months show an increase of twenty-eight million dollars over the same 
period of last year, while articles wholly or partially manufactured for use in 
manufacturing show an increase of five million dollars in the eight months, 
making the total increase in importations of manufacturers’ materials in the 
eight months ending with August thirty-three million dollars, as compared with 
the corresponding eight months of the preceding year. 
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BOND HOLDINGS BY NEWLY ORGANIZED BANKS. 


A study of the statistics compiled from reports to the Controller of the 
Currency showing new organizations of banks from March 14, 1900, to August 
31, 1902, indicates that the institutions of the larger class hold not more than 
20 per cent of United States bonds to their capital. The thirteen new banks 
of $50,000 capital and over in the New England States have only $345,000 of 
bonds to the total of $3,125,000 capital; the 100 of this class in the Eastern 
states have but $2,500,250 of bonds to an aggregate of $14,880,000 capital; in 
the Southern States the 105 banks of the larger class have $2,351,750 bonds to 
the $9,605,000 capital ; in the Middle States the 105 institutions have $3,268,250 
bonds to $13,085,000 capital, and in the Western States the 36 banks of $50,000 
capital and over have $732,750 bonds to $2,150,000 of total capital. The figures 
also show that the failure to take out circulation against the bonds by the newly 
organized banks is quite general, contrary to the expectations of the advocates 
of the banking provisions of the act of March 14, 1900, who claimed that by 
offering facilities for new banks of moderate capital and by giving opportunity, 
through the refunding operations, for securing bonds more available for circu- 
fation, the bank note issues would be largely increased. It is true that the or- 
ganization of small banks was greatly promoted by the above law and the statis- 
tics show that in the Southern and in the Middle States the smaller banks, or 
those with between $25,000 and $50,000 capital, are greater in number than those 
having $50,000 and above, but the circulation taken out by these banks has not 
been materially increased recently. This would seem to indicate that the new 
banks have been established more for the purpose of meeting needs for banking 
facilities, such as deposits and loans, than for the creation of circulation. The 
reason for the slight increase in note issues appears to be that such issues are 
not generally profitable because of the high prices for the bonds required for 
security, and therefore the banks have limited their holdings of these bonds tc 
the minimum required by the law. The’ increase in bonds deposited and in cir- 
culation, which is from time to time reported by the Treasury Department, 
seems to be explained by the fact that where banks have applied for deposits of 
public money the secretary has required, as a condition for their designation as 
depositories, that they shall first show a disposition to increase their circulation. 
After complying with this requirement these banks have received deposits, but 
it would appear from the large substitutions of lawful money for bonds that 
many of the banks have subsequently retired at least a part of the circulation 
which they were coerced into issuing. 
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George E. Roberts, Director of the Mint, in an interview on the rejection by 
the Filipino Commission of the law passed by the last session of Congress provid- 
ing for an independent system of coinage for the Filipinos, said: 

“If the coinage system provided by Congress is not fit for the islands and is 
not to be put into operation there, I think that the best way would be to have 
a law passed by Congress at the next session providing that on and after a certain 
day American money shall be legal tender in the islands. That might make some 
confusion at the start, but it would come out all right in the end. It is true 
that all of the American money shipped to the islands now is picked up by the 
Chinese and taken out of circulation, but that is because there is a profit in the 
transaction. Were Congress to make American money legal tender, however, the 
opportunity for speculating in the currency would be removed. 

“The money stock of the islands, aside from what American money there 
may be there, is about $30,000,000 Mexican. It would be a comparatively easy 
matter for us to replace this with American money. I suppose that we would 
have to give them a half-cent piece. They have quarter-cent pieces there now, 
but as the rate of wages is rising rapidly, they would probably soon accustom 
themselves to having nothing smaller in value than the half-cent.” 


SOUNDS A NOTE OF WARNING. 


The review of financial conditions by Frank A. Vanderlip, which appears 
elsewhere in full in this number, has commanded general attention throughout 
the country. It sounds a distinct note of warning. Mr. Vanderlip’s utterances 
are those of a trained financial writer and student of political economy. His 
experience as Assistant Secretary of the Treasury has given him a broad outlook 
while his more recent connection as vice-president of the National City Bank of 
New York has brought him in close touch with practical finance. It will be 
naturally assumed that his views are in harmony with the group of financial 
people centering in the National City Bank and this serves to add interest to his 
statement. Mr. Vanderlip will be recalled as a frequent contributor to the 
Ranp-McNatity Bankers’ Montu ty, and its readers will appreciate the article 
reproduced in this issue. 
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THE DAY OF THE SMALL DEPOSITOR 

The trend on the part of the national 
banks and trust companies to cultivate 
the small depositor, the man whose trans- 
actions are in small amounts, and whose 
balance may be a hundred dollars, more 
or less, but which bears no relation to 
the sums that bankers have heretofore 
thought essential to the opening of an 
account is very evident here in Boston, 
where there are thousands of accounts 
the deposit slips of which represent the 
weekly salary of those holding positions 
that pay from $1,200 to $2,500 a year. 
The daily balances of these depositors 
are necessarily small and the keeping of 
their accounts involves much additional 
labor. But though this necessitated the 
hiring of more help, which is seldom the 
case, the business, it is pointed out, is 
more satisfactory than much of that 
involving larger sums which are liable 
to be withdrawn whenever the rate of 
interest on call loans advances, for in- 
stance, to the point reached by them 
within the recent past. This new de- 
parture, which is by no means confined 
to the smaller institutions but applies as 
well to clearing house concerns, was con- 
temporaneous with the formation of the 
various trust companies whose striving 
for business is responsible for other in- 
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novations upon the steady-going habits 
of the more conservative national banks. 
But the trust companies have not had 
for some time past a monopoly of the 


business. There are now comparatively 
few banks that have not a welcome for 
the depositor with moderate sums to his 
credit, or who are not glad to do busi- 
ness with a class that a few years ago 
would not have been thought of in such 
a connection. The effect cannot be other- 
wise than beneficial to both the depositor 
and the banker. It furnishes the former 
with the facilities for carrying on his 
financial operations that were so long en- 
joyed exclusively by his wealthier neigh- 
bor, and it gives the banks a consider- 
able amount of cash which had hereto- 
fore been distributed first hand. 


THE BANKER AND HIS CALLING. 


While the oversight and management 
of banking institutions are not included 
among the regular professional pursuits, 
the degree of skill, experience, and spe- 
cial knowledge required to insure suc- 
cess in this vocation is second to none 
demanded in any of the so-called learned 
professions, says a writer in Leslie’s 
Monthly. And in dignity and prestige the 
banker’s calling stands deservedly on a 
level with the highest of them. In cer- 
tain respects, and for certain obvious rea- 
sons, the man intrusted with the control 
of a great financial institution, the custo- 
dian of funds public and private, is held 
to a higher standard of character and 
conduct and to a more rigid accounta- 
bility than that set for any other class 
of men in business life. 

He must be a man who commands the 
confidence of the people to an unwonted 
cegree; he must walk more. circum- 
spectly than other men; like Cesar’s 
wife he must be above suspicion. So 
complex and delicate are the duties, 
obligations, and responsibilities involved 
in his position, so sensitive to all in- 
fluences, good or ill, is the business in 
which he is engaged, that the slightest 
breath of doubt or distrust as to his 
honesty and integrity, or even as to his 
soundness of judgment, is often enough 
to precipitate disaster and ruin upon him 
and upon the interests confided to his 
hands. A slip that with other men of 
affairs might pass almost unnoticed, or 
be easily retrieved, for him becomes a 
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fatal error, with consequences to himself 
and others of the direst sort. 

Such being the conditions and require- 
ments of the banker’s calling, it might 
naturally be expected that the business 
would gradually bring to the front by 
selective process a choice body of men, 
those ranking above the average in char- 
acter, intelligence, and acumen. And 
such a body we believe the bankers of 
the country to be. Taking them man for 
man the country over, we do not believe 
that any other calling or profession can 
equal them in integrity, in conscientious 
dealing, in honorableness of life, in 
fidelity to duty. In all the points which 
go to the making of exalted and unblem- 
ished reputation they stand at the high- 
est mark. 

And this belief does not rest alone 
upon observation or on mere opinion; 
it has the support of facts and figures 
adduced by statistical research. These 
show that acts of malfeasance, betrayals 
of trust, and other criminal deeds, are 
of less frequent occurrence, proportion- 
ately, among the heads of banking insti- 
tutions than among any other class of 
business men. A contrary impression 
might be created from the fact that when 
an exception to the rule does occur, when 
a bank fails or is wrecked through the 
misconduct of its official head, it causes 
a deep and widespread sensation and 
looms up larger in the public eye than 
any ordinary crime. 

Considering the fact that there are in 
the United States over four thousand 
national banks alone with a capitaliza- 
tion of over six hundred and fifty-five 
millions and a surplus of nearly a half 
more, and the number of actual lapses 
among bank officials reported each year, 
and the losses incurred by this means, 
sink to a comparative trifle. It remains 
true, therefore, that no branch of mod- 
ern business enterprise is in the hands 
of finer men, of men worthier of the con- 
fidence and esteem of their fellows than 
our banking institutions. The conditions 
surrounding transactions in industry and 
commerce at the present time are such 
as to make the banks more and more the 
mediums of exchange and interchange, 
and to throw upon them an increasingly 
heavy burden of trusts and responsibili- 
ties. That they will prove equal to all 
these added duties and justify the faith 
reposed in them, there cannot be the 
slightest doubt. 
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At the invitation of George D. Meikel- 
john of Omaha, Enrique C. Creel of Chi- 
huahua, Mexico, an authority on ques- 
tions of Mexican finance, has written an 
extended communication on the subject 
of the use of silver as a basis for the 
Mexican currency. This communication 
is of such interest that portions of it are 
reproduced as follows: 

The banks of Mexico have been es- 
tablished with Mexican capital; except 
in the case of the National Bank of 
Mexico, where some European capital is 
interested. Also in the Bank of London 
and Mexico there is some English capi- 
tal. Outside of these two cases all of 
the other banks have been established 
with Mexican capital. The investment 
has been made in silver, the profits and 
expenses are for silver, the dividends 
are paid in silver and as the whole sys- 
tem is resting on the silver basis, I must 
say that the banking interests of Mexi- 
co are not suffering on account of the 
decline in the price of silver. The fluc- 
tuations in the price of silver do not in- 
jure the banks of Mexico, because the 
banks are not owing money to gold coun- 
tries, and the speculation of exchange 
is a source of revenue to the banks. The 
banks of Mexico are clearing at present 
a profit of over $1,000,000 per annum out 
of the exchange business. 

As I have said before, for the time 
being and under the present condition 
of things, the banks do not suffer; but 
at the same time I must say that the 
banks of Mexico are not allowed to take 
advantage of their connections with the 
United States and Europe and to enlarge 
their business by using foreign capital, 
because it would be very dangerous to 
contract loans payable in gold. The rate 
of interest in the United States and 
Europe is lower than in Mexico and the 
banks could increase their profits by eith- 
er receiving deposits in gold, or by bor- 
rowing money in gold countries if we 
were on the gold basis; something which 
cannot be done under the silver basis. 

On the other hand, the foreigners who, 
buy the stock of our banks have to make 
a gold investment against silver securi- 
ties. We are on the safe side in Mex- 
ico; but the foreigners have to accept 
the speculation and take chances as to 
the price of silver. I know of cases 
where the investment in buying the 
stock of Mexican banks was a_ very 
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sound investment. Such stocks have 
been paying dividends at the rate of 10 
per cent per annum and the value of 
the stock has advanced in Mexico. Not- 
withstanding all of these favorable con- 
ditions, the American investor has lost 
money on account of the decline in the 
price of silver, because if we were to 
liquidate his investment he could not 
realize to-day in gold the same amount 
which he invested twelve months ago. 
For this reason the purchase of Mexican 
bank stocks is not as attractive to the 
American and to the European investor 
as it should be, and the stock of the 
banks does not receive the benefit of the 
advance in the price which would fol- 
low if we were on the gold basis. 

Besides, the gold countries do not 
have very much confidence in the busi- 
ness of silver countries. The real con- 
dition of things is not well understood 
by business men who favor tne gold 
standard and there is also a prejudice 
against silver, so that altogether’ the 
credit of the Mexican banks in gold 
countries is not as high as it should be, 
taking into consideration the clean and 
splendid record of the Mexican banks, 
and the sound moral character of the 
Mexican business community. 

For all of these reasons I am of the 
opinion that the gold standard would 
favor banking in Mexico. 

When silver was worth 60c. gold a 
Troy ounce in the United States and the 
exchange on gold was in this country at 
not over 100 per cent premium, such a 
conditions of things was satisfactory to 
Mexico, because the exchange was not 
considered as detrimental to the develop- 
ment of the country nor to the railroad 
industries, commerce, banking, mining, 
and foreign trade. In fact a premium of 
100 per cent on gold acted as a protec- 
tion on home industry and stimulated 
the exportation of agricultural products, 
as henequen, coffee, fruits, etc. 

The general conditions of the country 
had adjusted themselves to this rate of 
exchange, no special branches of busi- 
ness appear to suffer, and all to the con- 
trary the development was healthy and 
sound throughout the country. 

One of the reasons why the price of 
silver at 60c. an ounce, or exchange at 
100 per cent was giving satisfaction to 
the country, was because silver had been 
steady for several years and the fliuctu- 
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ations were not very large, on which 
account everything in this country had 
been adjusted and regulated to _ that 
financial standard. 

Since the price of silver started to 
decline and since its New York quota- 
tion has reached 5lc. an ounce and ex- 
change has advanced to 136 per cent 
premium, I believe that the country has 
started to suffer the consequences of the 
decline in the price of silver. 

I believe that at present, more or less, 
all of the branches of business are suf- 
fering, not only the extraordinary depre- 
ciation in the money of the country and 
of silver bullion which is one of the prin- 
cipal products of the country; but the 
uncertainty as to what the value of sil- 
ver will be in the future is something 
which is doing a great deal of harm and 
which discourages the enterprising peo- 
ple, specially so in large transactions of 
an international character. 

When you have to figure on the price 
of silver as a basis for the payment of 
gold dividends, or for the payment of 
gold interest on bonds, or for the pay- 
ment of the principal, then you have 
before you a very dangerolis and dis- 
agreeable proposition. 

As the business relations of Mexico 
with gold countries of both continents 
are growing all the time, I believe that 
Mexico will be forced, by the pressure 
and importance of her financial condi- 
tions, to accept the gold basis. This has 
been my opinion for some time in the 
past and when I was in New York and 
Chicago I had the occasion to express 
it to some of the bankers and friends 
who entertained me and wanted to know 
my opinion on the subject. 

The mercantile business of Mexico has 
to be divided as regards silver and gold, 
national products 
and foreign products. 

For the commerce of national products 
the low price of silver and its fluctua- 
tions do not show any inconvenience. 
The goods are produced on the silver 
basis and they are purchased and sold 
on the silver basis. The profit and loss 
is also for silver. The system being a 
silver one through and through, there 
is no inconvenience on account of silver, 
whatever its value may be. 

This is not the case, however, with 
foreign goods. Foreign goods have to 
be purchased for gold, the freights to 
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the limits of Mexico have to be paid in 
gold, and the goods have to be sold af- 
terwards for silver. The merchant has 
to take chances on exchange, not only 
at the time of buying and selling the 
goods, but also at the time of making 
the collections for goods sold on credit, 
which collections are made all the way 
from four, six, to eight months’ time 
and also at the time of paying for the 
goods when they are purchased on credit. 
It is a speculation which is not exactly 
on business lines with mercantile prin- 
ciples, as the merchant has to deal with 
unknown factors and has to accept a 
speculation which is not agreeable to a 
conservative man. 

While to deal in national products it 
would be the same whether on the sil- 
ver or on the gold standard, yet as re- 
gards foreign goods it would better for 
the commerce of Mexico to have the gold 
standard. The merchants could do a 
more safe and legitimate business and 
their credit would be strengthened in 
Europe and the United States. 

If Mexico should accept the gold basis 
how could the balance of trade be paid 
to foreign countries? This is the con- 
centration of the financial problem which 
I have been studying. The conclusions 
of this proposition have to _ decide 
whether Mexico is, or not, ready to ac- 
cept the gold standard. 

We need at present about $80,000,000 
in gold per annum to pay the balance 
of trade with gold countries. At pres- 
ent we are keeping the equilibrium, or 
paying our balance of trade by export- 
ing about one hundred and sixty mil- 
lions of dollars silver currency of our 
national products—about two-thirds of 
mineral products and about one-third of 
agricultural and animal products. The 
whole of our exportation, whether min- 
eral, agricultural or live stock, rests on 
the silver basis. 

The profit of the business is supposed 
to be derived from the fact that the ex- 
pense, or the cost of production is paid 
in silver, while all the products of ex- 
portation are sold for gold, and the gold 
is exchanged for silver at a very high 
premium. 

If on account of the change in the cur- 
rency of the country some of the 
branches of exportation, viz.: mining, 
agricultural and live stock, should be 
paralyzed, then how could Mexico pay 
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its balance of trade? 
row money from gold countries we could 
never borrow enough to fulfill our re- 
quirements, and even if we could, it 
would not be wise to do it. The pay- 
ment of interest on a growing debt 
would bring about the bankruptcy of the 
country. We must keep away from this 
policy. 

In my opinion the evolution in favor 
of gold has started in Mexico. Every 
years it will advance more and more. The 
relations with gold countries; the influ- 
ence of foreign capital; the action of rail- 
roads; the credit of the country; the 
new developments; and the will of the 
people will demand gold and finally we 
will have gold as the standard of money 
in Mexico. I must say, however, that 
the country is not yet ready. It would 
be a very great mistake to make an ex- 
periment now, because I fear that failure 
would follow, and it would delay for 
many years the betterment as regards 
the currency of the country, which other- 
wise will come in a natural way, per- 
haps after twelve or fifteen years, more 
or less. If we have the good luck to in- 
crease our ratio of prosperity and to 
have the good sound government which 
is helping Mexico in such an important 
and beneficial way, it may come sooner. 


The organization of the Eldorado Na- 
tional Bank of Eldorado, Kansas, has 
been completed by the election of J. E. 
Dunn, president; J. L. Bowdish, vice- 
president, and John T. Evans, cashier. 
The capital is $50,000. The stockholders 
include some of the best men in Southern 
Kansas. Among them are W. C. Robin- 
son, president First National Bank of 
Winfield; D. W. Cooley, president the Ox- 
ford Bank; W. H. Burks, cashier Security 
State Bank of Wellington; Fred Barnes, 
cashier the Oxford Bank, and D. KE. 
Dunne of D. E. Dunne & Co., bond brok- 
ers, Wichita. J. E. Dunn, of Cowley 
county, one of the wealthiest and best 
known land owners in Southern Kansas, 
is the president. John T. Evans, who has 
been with the Farmers’ National Bank 
as assistant cashier, is one of the stock- 
holders, and is to be the cashier of the 
bank. Mr. Evans has a wide and favor- 
able acquaintance, having served the peo- 
ple of Butler county as county clerk. 
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NEW YORK CREDIT MEN MEET. 

The New York Credit Men’s Associa- 
tion held its annual meeting recently 
after a dinner at the Drug Club, and 
mapped out an active fight to be made 
this winter to secure the passage of the 
Ray Bankruptcy bill by the United States 
Senate. The meeting was presided over 
by Charles F. Meek, who was recently re- 
elected president, and the attendance was 
large. 

In calling the meeting to order Presi- 
dent Meek said: 

Considerable work remains to be done 
in order to bring about the final passage 
of the Ray Bankruptcy act. In fact, it 
is the only unfinished business of the as- 
sociation year. 

The position of the bill amending the 
Bankruptcy act is that it has been passed 
by the House of Representatives and now 
awaits final passage by the Senate, and 
unless action is taken on or before March 
4th next, we will lose the benefit of the 
work which has already been done in 
behalf of this bill. 

You will realize that it will be neces- 
sary for us to make a strong effort in 
order to reach the object which we have 
in view. Of course we expect to encoun- 
ter some difficulties, and I would call to 
your attention a set of resolutions which 
were presented by a prominent banker 
of Marathon, N. Y., at the session of the 
New York State Banking Association. 
In the opinion of this gentleman the 
Bankruptcy act has accomplished its pur- 
pose and should be repealed. He says: 

“To continue the law induces extrava- 
gant living and reckless speculation, en- 
courages fraud and dishonesty, and that 
in enforcement of the act any assets 
which a bankrupt may have, are made 
comparatively worthless and dividends 
are hardly worth considering.” 

The following resolutions were adopted: 

Whereas, the operation of the Bank- 
ruptcy law, even in its present form, is 
preferable to relegating the commercial 
interests of the country to the former 
confusion and uncertainty which existed 
by reason of varying state laws controll- 
ing the disposition of insolvent estates; 
and, equitable law. 

Whereas, the merchants of the United 
States substantially agree that it is the 
most equitable and least expensive law 
ever enacted in the country for the con- 
servation and distribution of the assets 
of an insolvent and should be retained 
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upon the statute books of the United 
State as provided by the Constitution; 
and, 

Whereas, House bill, No. 13,679, intro- 
duced by the Hon. George W. Ray, and 
known as the Ray amendatory bill, sug- 
gests such amendments as will practic- 
ally perfect that portion of the law in 
relation to partial payments on account; 
and, 

Whereas, when the Ray bill came up 
for consideration in the House of Repre- 
sentatives Tuesday, June 17, 1902, that 
honorable body made a most positive of- 
ficial declaration in its favor by passing 
this bill by a vote of 137 to 66; therefore, 

Resolved, That the New York Credit 
Men’s Association, representing hundreds 
of millions of invested capital, earnestly 
urges upon their representatives in the 
Senate favorable action upon the Ray 
bill, without alterations, and its passage 
with as little delay as possible. 


NEW YORK CLEARING HOUSE 
ELECTION. 

The annual meeting of, the New York 
Clearing House Association was held re- 
cently when James Stillman, presi- 
dent of the National City Bank, was 
elected president; Gates W. McGarrah, 
president of the Leather Manufacturers’ 
National bank, secretary; William 
Sherer, manager, and William J. Gilpin, 
assistant manager. The Clearing House 
committee consists of: James T. Wood- 
ward, president of the Hanover Na- 
tional Bank; Stephen Baker, President 
of the Bank of the Manhattan Company; 
Charles H. Fancher, president of the 
Irving National Bank; J. Edward Sim- 
mons, president of the Fourth National 
Bank, and Dumont Clarke, president of 
the American Exchange National Bank. 
The Manager’s annual report showed that 
the transactions of the Clearing House 
for the year were: Exchanges, $74,753,- 
189,435.86, against $77,020,672,493.65 for 
the previous year, when the exchanges 
were the largest on record. Balances 
last year were $3,377,504,072.11, against 
3,515,037,741.05 in the previous year; 
also the largest ever recorded. The aver- 
age daily exchanges last year were $245,- 
898,649.46 and the average balances were 
$11,110,210.76. The largest exchanges on 
any one day were $500,430,953.67, May 6, 
and the largest balances were $24,943,- 
456.98, July 2. The greatest daily ex- 
changes on record were $598,537,409.64 
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and the largest balances $23,873,115.92, 
both on May 10, 1901. The Association 
is now composed of 42 national and 17 
state banks; the Assistant Treasurer at 
New York also makes his exchanges at 
the Clearing House. There are 73 banks 
and trust companies in the city and 
vicinity, not members, which make their 
exchanges through banks that are mem- 
bers. 


COUNTRY LIFE FOR NOVEMBER. 


Country Life in America for November 
is a beautiful magazine, full of sugges- 
tions about the best things to do out-of- 
doors during the month. The leading 
article is concerned with “a walking 
tour” in the country, which offers one of 
the most attractive autumn outings; a 
person can learn to cover twenty miles a 
day and see and enjoy a great many 
things. “The Ubiquitous Quail” is a 
trenchant article on our little game-bird 
in and out of “season,” with something 
about the ways of bird-dogs, illustrated 
with many remarkable photographs of 
dogs pointing game. Other important 
articles, with large illustrations, have to 
do with “Old Time Gardens” and the 
home-life that centered about them be- 
fore the days of great cities; ‘“Stair- 
cases,” as treated in “The Making of a 
Country Home” series, showing the op- 
portunities and problems of the most fas- 
cinating features of home-building; and 
“The Hunnewell Estate at Wellesley,” a 
lakeside home famous for its Italian gar- 
den and landscape architecture, the story 
of which is perhaps best told by the pro- 
fusion of superb pictures that character- 
istically illustrate the most features of 
this unique magazine. The practical 
gardening this month has mainly to do 
with details about growing chrysanthe- 
mums of the sort adapted to the home 
window-garden; while the “Calendar” of 
the out-door occupations, sports and na- 
ture study particularly reads of things 
in the November woods and fields—of 
big game in the north woods, of quail, 
grouse and waterfowl, as well as the many 
small birds and flowers, like the fringed 
gentian, that linger into November. One 
may well grow enthusiastic over W. B. 
Thornton’s story of a night in the woods 
after the wary raccoon. No issue of this 
large magazine has been more redolent 
of the spirit of changing seasons than 
this beautiful Thanksgiving number. 


FRENCH CURRENCY AND BANKING. 
The great mass of coin in the Bank of 
France has only incidental relation to 
is circulating notes, though it insures 
their prompt redemption at all times. 
Neither is it a reserve held against de- 
posits except incidentally, for owing to 
the limited use of checks the private de- 
posits are only about one-sixth of the 
volume of the circulation. It is due to 
the fact that this great institution in 
Paris virtually holds the banking reserve 
of the whole country, which constitutes 
the solid basis of credit and: financial 
safety throughout the republic. It car- 
ries its great volume of notes, a purely 
credit currency, with ease, and such a 
thing as insecurity in these is never 
thought of. They are looked upon as be- 
ing as good and as safe as gold. No 
financial crisis disturbs them, for the 
Bank of France cannot fail, and even a 
cours forcé, which is a temporary expe- 
dient for relieving the cash from de- 
mands for redemption in time of emer- 
gency, does not cause depreciation. 

The vast resources of the bank and 
confidence in its conservative manage- 
ment are the security for its circulation. 
It has an incidentaly advantage in pro- 
tecting its gold from too heavy drafts in 
the possession of a considerable fund of 
legal tender silver, which it always keeps 
on hand. The restricted volume of this 
and the policy of coining no more keep 
it at par, and the bank always has the 
option of paying it out in answer to de- 
mands for coin. It rarely exercises this 
when gold is demanded, but it may do 
so if it has any reason for checking a 
drain upon its gold. 

The system of France, like the system 
of any other advanced nation, has feat- 
ures peculiar to itself, but it illustrates 
the advantages of strong banks with 
branches, and the safety of bank issues 
based upon credit secured by ample re- 
sources and wise management. 


The report of a consolidation of the 
Lewiston (Minn.) banks is denied. The 
Bank of Lewiston, J. W. Rice, banker, 
will continue business as heretofore. 


FOR SALE. Bank counter and teller’s 
cage; second hand Andrews outfit, suitable 
for country bank, at a bargain. Apply to 
THE NATIONAL BANK OF DECATUR, 

DECATUR, ILL. 
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BANKERS ASSOCIA TION MEETINGS. 


AMERICAN BANKERS’ MEETING. 

The convention of the American Bank- 
ers’ Association at New Orleans will 
probably be one of the most successful in 
the history of the organization. The New 
Orleans bankers have prepared to enter- 
tain their visitors in accordance with 
established principles of southern hos- 
pitality, and those who attend the meet- 
ing will not only have an enjoyable holi- 
day, but will also hear a number of 
able addresses by distinguished finan- 
ciers and statesmen. 

The association has a great deal of 
work to perform at this convention. 
Among the propositions which seem most 
desirable for it to consider are amend- 
ments to the national banking law pro- 
viding for the reduction in the propor- 
tion of cash reserve to deposits from a 
minimum of 25 per cent. to 20 per cent. 
of banks in the reserve cities; the in- 
crease in the facilities for the assorting 
and redistribution of bank notes in the 
redemption bureau so as to avoid delay; 
a provision permitting the retirement of 
circulation in inactive seasons in greater 
volume than $3,000,000 per month, in- 
creasing the sum to $5,000,000, thus mak- 
ing the circulation more responsive to 
the business needs of the country; an 
amendment providing for the issue of 
circulating notes to within 2 per cent. 
of the market value of the bonds held as 
security, such increase to be treated as 
emergency circulation; a change in the 
existing laws so as to make national 
bank notes full legal tender, thus en- 
abling them to be counted by banks as 
part of the reserve; authorizing the Sec: 
retary of the Treasury to designate State 
banks having a minimum capital of $1,- 
500,000 as depositories of public funds; 
permitting the acceptance by the Secre- 
tary of United States bonds up to within 
2 per cent. of their market value as se- 
curity for public deposits, such deposits 
over and above the par value of the 
bonds to be charged with 2 per cent. in- 
terest; giving authority to the Secre- 
tary to arrange, through the purchase of 
telegraphic cable transfers, for the spe- 
cial deposit in the national banks of 
England, France and Germany of such 
amounts of gold as may be needed dur- 
ing the last half of the calendar year by 
the Postoffice, the Navy and War De- 


partments for payments by the disburs- 
ing ofticers of these departments of 
money orders, salaries of officers and 
wages of men on foreign stations; pro- 
viding for the issue of emergency bank- 
note circulation by national institutions 
in central reserve cities having $2,500,000 
capital and a corresponding surplus, such 
circulation to be secured with 80 per cent. 
of accepted foreign commercial exchange 
drawn to the order of the Secretary of 
the Treasury, such circulation to be spe- 
cially taxed to ensure its prompt retire- 
ment, and also such other amendments 
to existing laws as may be suggested as 
necessary or desirable. 


PROSPERITY IN INDIANA. 

R. L. O’Hair, who was vice-president of 
the Indiana Bankers’ Association last 
year, was advanced to the presidency at 
the annual meeting. One of the most 
interesting features of the session were 
the reports of the thirteen district vice- 
chairmen. Their reports covered not only 
the banking conditions in their districts, 
but county by county, industrial, agricul- 
tural and general conditions and improve- 
ments were touched on. Without an ex- 
ception these reports showed that In- 
diana banks and Indiana people were en- 
joying the greatest prosperity the state 
has ever known. Farm values have ad- 
vanced from 10 to 50 per cent. in every 
section of the state, and favorable to 
borrowers, rates of interest have de- 
creased. All of the vice-presidents mak- 
ing these district reports paid special at- 
tention to the construction of electric in- 
terurban lines in their districts. 

The construction of electric light plants 
and water-works in small towns, and the 
extension of telephone systems to rural 
districts, is reported in all parts of the 
state. Farm values have gone up to 
over $100 an acre in many districts, and 
farmers are building fine homes, big 
barns and are increasing their already 
big deposits in banks. 

The programme was satisfactory in a 
high degree. 

Cc. O. Austin of the National Bank of 
North America of Chicago discussed “The 
Authority and Duties of Bank Officers,” 
and J. A. L. Pollard, cashier of the Madi- 
son Savings bank of Fort Madison, Iowa, 
spoke on “The Octopus and the Bank.” 











John B. Cockrum spoke on “Banks and 
Trusts”; Thomas B. Patton of New 
York, editor of the Banking Law Journal, 
discussed “Important Banking Law Ques- 
tions”; Granger Farwell of Chicago 
talked on “Secondary Reserves” and 
Henry W. Yates, president of the Nebras- 
ka National Bank of Omaha, on “Branch 
Banking and Assets Currency.” 

Mr. Patton’s address upon the commer- 
cial paper currency of the country was 
one of the features of the gathering. He 
pointed to the fact that when the na- 
tional constitution was adopted the rail- 
road and steamboat were unknown and 
interstate commerce was in its infancy. 
But now that the interstate commerce 
has assumed such vast proportions and 
commercial paper has become largely a 
national circulating medium independent 
state regulation is inadequate and _ un- 
suited, because the laws of the different 
state provide different standards as to its 
negotiability. 

Mr. Patton said that just as the na- 
tional government protects the taker of 
a bank note or other form of government 
currency in its redeemability at full face 
value in gold so the respective state gov- 
ernments should afford protection to the 
taker of a negotiable instrument to the 
extent that if it conforms to a prescribed 
standard it should be redeemable at its 
full face value, so that the only risk left 
to the commercial purchasers would be 
as to the solvency of the parties who are 
to pay it. He urged that the uniform ne- 
gotiable instruments law which has been 
enacted in New York and twenty other 
states and territories should be adopted 
by the people of Indiana as supplying the 
needed uniformity and protection of com- 
mercial interests. 

The new officers, in addition to R. L. 
O’Hair, are as follows: 

Vice president, W. W. Bonner of 
Greensburg; treasurer, C. E. Coffin of In- 
dianapolis; members executive commit- 
tee—F. L. Powell of Madison, C. H. 
Church of Muncie, John Perrin of In- 
dianapolis, A. F. Ramsey of Crawfords- 
ville, and J. J. Monyhan of Orleans; vice 
presidents at large, O. N. Frenzel of In- 
dianapolis, Henry Reis of Evansville. 

A vice president for each of the thir- 
teen congressional districts was also 
elected as follows: First district, Wil- 
liam I. Rudd of Rockport; Second Dis- 
trict, Jerard Reiter of Vincennes; Third 

District, James N. Andrews of New AIl- 
bany; Fourth District, H. C. Johnson of 
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Seymour; Fifth District, Preston Hus- 
sey of Terre Haute; Sixth District, E. L. 
Elliott of Middletown; Seventh District, 
Gavin L. Payne of Indianapolis; Eighth 
District, J. W. Goodyear of Bluffton; 
Ninth District, W. H. Marker of Tipton; 
Tenth District, Chas. Murdock of Lafay- 
ette; Eleventh District, H. B. Shively of 
Wabash; Twelfth District, John W. 
White of Fort Wayne; Thirteenth Dis- 
trict, W. S. Huddleston of Winamac. 

The executive committee elected C. L. 
Farrell of Indianapolis secretary by 
unanimous vote. 


BANKEBS AT PADUCAH. 

The Kentucky Bankers’ Association, at 
its annual meeting at Paducah, elected 
officers as_ follows: President, S. K. 
Sneed, Henderson; secretary, Isham 
Bridges, Louisville; treasurer, E. W. 
Hays, Louisville. Messrs. Bridges and 
Hays were re-elected. Mr. Sneed suc- 
ceeds George C. Thompson. 

Vice-presidents were selected by con- 
gressional districts as follows: First, W. 
F. Paxton, Paducah; second, E. B. Long, 
Hopkinsville; third, H. C. Trigg, Glas- 
gow; fourth, Sylvester Rapier, New 
Haven; fifth, Sam Casseday, Louisville; 
sixth, J. U. Bohannon, Falmouth; sev- 
enth, John Andrew Steele, Midway; 
eighth, J. M. Johnson, Lawrenceburg; 
ninth, J. F. Barbour, Maysville; tenth, A. 
H. Hampton, Winchester; eleventh, J. M. 
Richardson, Somerset. 

A. M. Larkin of Newport, George C. 
Thompson of Paducah, and Oscar Fenley 
of Louisville were elected members of the 
executive committe for three years. 

The executive committee is to name the 
delegates to the convention of the Ameri- 
can Bankers’ Association at New Or- 
leans, and is to choose the place for the 
next annual meeting, which is to be at 
either Hopkinsville or Covington. 


FRISCO SYSTEM 


New Observation Cafe Cars 
In addition to through Chair Car and 
Pullman Sleeper service the Frisco System 
operates on its trains out of St. Louis and 
Kansas City very handsome Observation Cafe 
Cars, under management of Fred Harvey. 
These cars are equipped with every conven- 
ience, including large library observation 
room and platform; the former supplied 
with easy chairs, writing material, latest 
newspapers and periodicals. Electric lights 
and electric fans add to the comfort of the 
passenger. These trains leave St. Louis and 
Kansas City daily, via the Frisco System, 
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NEBRASKA ASSOCIATION OFFICERS. 


At the closing session of the Nebraska 
State Bankers’ Association the following 
officers were elected: President, S. H. 
Burnham of Lincoln; vice president, J. 
B. Dinsmore of Sutton; treasurer, Frank 
Hamilton of Omaha; secretary, H. R. 
Gould of Omaha. At a meeting of the 
executive board Henry W. Yates of 
Omaha was re-elected chairman. The 
members of the board for the present 
year are: Group No. 1, J. T. Trenery of 
Pawnee City, Charles Marshall of Doug: 
las; Group No. 2, C. B. Anderson of 
Crete; Group No. 3, E. F. Folda of 
Schuyler and T. E. Stevens of Blair; 
Group No. 4, E. A. Wiltse of Pender; 
Group No. 5, J. B. Dinsmore of Sutton; 
Group No. 6, George B. Bell of Grand 
Island and George B. Darr of Lexington; 
Group No. 7, Charles H. Cornell of Valen- 
tine and George N. Seymour of Elgin; 
Group No. 8, J. W. Welpton of Ogalalla 
and J. J. McIntosh of Sidney; Group No. 
9, Charles K. Hart of Bloomington and 
W. O. Robinson of Trenton; Omaha, 
Henry W. Yates and Luther Drake. 

One of the interesting papers read at 
the convention was that by E. Royce, sec- 
retary of the State Banking Board, on 
“Banking Conditions in Nebraska.” In 
it he gave some figures as follows: 

“T have compiled the following infor- 
mation, taking for comparison the year 
1892, the year of high tide prosperity be- 
fore the panic, the year 1896, which 
marked the culmination of the panic 
prior, and the present year, 1902, I find 
the following facts, which fully demon- 
strate the independence of the Nebraska 
banks at the present time, as compared 
with two previous periods mentioned. 

“I find that in 1892 the total deposits in 
all Nebraska banks were $65,428,327.57; 
the total loans and discounts held by 
them were $61,988,938.56; the average re- 
serve carried was 34 per cent. 

“In 1896 the total loans and discounts 
were $36,406,479.89; the total deposits 
were $33,101,450.87; the average reserve 
was 33 per cent. 

“In 1902 the total loans and discounts 
were $73,247,883.42; the total deposits. 
were $95,912,041.58; the average reserve 
was 34 per cent. 

“Then again in 1892 we find the total 
rediscounts and bills payable of all the 
banks in Nebraska were $1,383,173.04; in 
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1896, $1,365,297.30, and in 1902 they are 
$232,744.66. 

“These comparisons clearly demon- 
strate the growth, strength and present 
independent position of the banks of this 
state, and no better index of the financial 
condition of the people of Nebraska can 
be found. While investigating along this 
line it occurred to me that in view of the 
discussion now going on in financial 
circles regarding the changing financial 
relation between the east and west that 
it might be of interest to investigate the 
question of bank reserve, and with this 
end in view I have, with considerable 
labor, and the expenditure of some time, 
ascertained the following facts with re- 
gard to the reserve of state banks as 
shown by the records in the department, 
which I have the honor to have charge of. 
Of reserve held by state banks in 1892 I 
find by the reports made to the depart- 
ment by the various banks under its 
jurisdiction that 23 per cent. was kept in 
reserve centers east of the Mississippi. 


“In 1896 the total reserve kept in re- 
serve centers east of the Mississippi river 
fell to 17 per cent., and in 1902 to 10 
per cent. In order to complete the com- 
parison I might state the total reserve 
shown by the banks reporting to the de- 
partment in 1892 was 31 per cent.; in 
1896, 33 per cent.; in 1902, 39 per cent.” 


GROUP MEETING NEXT MONTH. 


The annual meeting of Group 3, Mis- 
souri Bankers’ Association, will convene 
in St. Joseph Tuesday, December 9th. 
Group 3 comprises the counties of Har- 
rison, Worth, Gentry, De Kalb, Clinton, 
Nodaway, Andrew, Buchanan, Platte, 
Holt and Atchison. Probably every bank 
in these counties will be represented this 
year. 

J. P. Hardin, chairman of the group, 
who resides at Clyde, Mo., was authorized 
by the executive committee to appoint a 
committee of seven to prepare the pro- 
gram and arrange the details for the 
meeting. p 

The business sessions will probably be 
held at the Commercial Club or some 
other convenient place and a large at- 
tendance is expected. The association is 
divided into twelve groups and St. Joseph 
has become one of the most important 
meeting places during the past few years.. 
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NEW YORK STATE BANKERS. 


President A. D. Bissell of Buffalo, in 
his opening address to the New York 
State Bankers’ Association, which held 
its ninth annual meeting in New York 
City, attacked the bankruptcy law as the 
shield of dishonest persons. He declared 
that the bankruptcy law, however much 
needed when passed, is not now needed, 
and should be repealed. He said its only 
use now is to those who dishonestly take 
advantage of it. 


In his address at the clearing house 
President Bissell laid stress upon the 
need of co-operation in the affairs of 
state banking. He spoke in commenda- 
tion of the taxing committee’s success in 
securing the passage of the bill ordering 
a state tax of 1 per cent. per annum on 
the capital and surplus of banks and 
trust companies, in place of the former 
local assessments with special exemp- 
tions. 

Mr. Bissell spoke of two evils as inter- 
fering with the profitable management of 
banks. The greater was the collection of 
foreign items at par; the other the pay- 
ment of excessive interest on deposits. 
If interest on deposits were cut off the 
borrowers, as well as the banks would 
be gainers, as they would get more favor- 
able rates, and doubtful loans would be 
curtailed. The institutions of bank 
clerks, he said, had improved the quality 
of bank employes and had aroused an 
enthusiasm which worked to the advant- 
age of banks in the large cities. 


After reports of the secretary and 
treasurer, William A. Nash, president of 
the Corn Exchange bank, read a paper 
on “Branch Banking.” Mr. Nash said 
that experience on the loan committee 
of the clearing house in 1893 had given 
him the idea of developing an institution 
to be of service at such times to the small 
banks in a way similar to that in which 
the large banks were aided through the 
issue of clearing house certificates. 


To Mr. Nash a large central bank with 
branches seemed to be the solution of 
this difficulty, and this led him to take 
advantage on the part of the Corn Ex- 
change bank, of the new state law. per- 
mitting banks in cities of more than one 
million population to have branches. 

The association elected the following 
officers for the ensuing year: President, 
Stephen M. Griswold of Brooklyn; vice 
president, Charles H. Sabin of Albany; 
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secretary, T. Ellwood Carpenter, and 
treasurer, E. T. Johnson of Glens Falls. 


OHIO BANKERS’ OFFICERS. 

The twelfth annual convention of the 
Ohio Bankers’ Association closed with a 
banquet at which over 500 plates were 
turned and addresses were made by 
prominent financiers. Among the speak- 
ers was P. W. Huntington of Columbus. 

Prior to adjournment the convention 
congratulated the country on having seen 
the contest between capital and labor in 
the anthracite coal fields brought to an 
amicable adjustment and commended 
President Roosevelt for his course. They 
recommended a commission from. the 
American Bankers’ Association to aid in 
revising the present currency and the re- 
peal of the national bankruptcy law. 

Officers were elected as follows: 

President, I. E. Knisely of Toledo; 
secretary, S. B. Rankin of South Charles- 


ton; treasurer, Henry C. Herbig of Co- 
shocton; vice president, Henry Flesh of 
Piqua. 


Executive council (three-year term)— 
A. B. Voorheis of Cincinnati, G. W. Sinks 
of Columbus and R. W. Firestone of Lis- 
bon. 

The following delegates were selected 
to the next convention of the American 
Bankers’ Association: Oliver C. Bond, 
W. H. Evans, A. P. Sheriff, Casper H. 
Rowe, W. Heiser, H. E. Sitton, Blake 
Henderson, A. S. Frazer, J. C. Draper and 
Judge Bannon. 

M. Jamieson of Batavia read an inter- 
esting paper in which two important sug- 
gestions were made. He is of the opinion 
that the full capital stock and surplus 
of banks should be taxed and the undi- 
vided profits exempted, and thinks that 
a uniform rate of 1 per cent. on the capi- 
tal and surplus would be equitable. He 
believes that this plan would produce as 
much revenue as is realized under ex- 
isting law, and points out that it would 
relieve the smaller banks from the bur- 
den of unequal taxation under which 
they now labor. 

He also advocated a change in the rule 
requiring 5 per cent. of a bank’s circu- 
lation to be kept on deposit in Washing- 
ton as a redemption fund, asserting that 
2 per cent. would be ample for the pur- 
pose of securing the government against 
loss. This, he claimed, would release to 
circulation over ten millions of dollars, 
which now lies idle. 
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MISSOURI GROUP AT CHILLICOTHE. 

The twelfth annual meeting of Group 
2 Missouri Bankers’ Association was held 
in Chillicothe and was most successful. 
It was presided over by S. R. Nelson. 

The first address of the day was given 
by Frank Sheetz. His subject was “The 
Old and the New” and he gave a true 
account of the old and new systems of 
banking. 

W. T. Jones of St. Louis gave a prac- 
tical discussion of “Chattel Mortgages,” 
telling a banker’s experience with this 
phase of the banking business. 

Col. Scott J. Miller talked interestingly 
on “The Ideal Banker.” He told of the 
worries and vexations of the country and 
city banker and of how the ideal banker 
overcomes these difficulties. He recom- 
mended as an ideal country banker the 
man who could go out and make friends 
with everybody and make his patrons feel 
that they were doing him honor when he 
was doing them a favor. His talk was 
well received. 

W. C. Harris of Fulton gave a splendid 
address on “Education and Co-operation 
the Cure for Most of Our Troubles.” He 
showed how the bankers of a town could 
accomplish no end of good by standing 
together and “boosting,” rather than 
“knocking” on each other. 

George B. Harrison, Jr., of Kansas City 
gave a splendid talk on “Branch Bank- 
ing and Asset Currency.” He spoke 
against branch banking but gave many 
advantages created by asset currency. 

E. P. Kipp of Butler spoke on “Does 
Bank Advertising Pay.” He said very 
emphatically that it does, and especially 
newspaper advertising. He gave many 
of the main reasons why bank advertis- 
ing pays. 


“Ww. F. Keyser of Butler took the sub- 


ject, “Burglar and Fidelity Insurance.” 

The officers of Group No. 2 will not be 
elected until the state meeting at St. 
Louis next May. The next place of meet- 
ing of Group No. 2 will be decided a 
year from now. 


SUNFLOWER STATE BANKERS. 


The Kansas Bankers’ Association met 
October 22d at the Whitley hotel in Em- 


poria. There were about forty members 
present. They elected officers as follows: 
John Harris of Ottawa, president; A. W. 
Cory of Dwight, secretary. They were 
addressed by E. P. Moxey, James T. Brad- 
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ley and John R. Mulvane of Topeka, who 
spoke on the present financial condition. 
J. W. Breidenthal spoke on trust com- 
panies. C. L. Brokaw, secretary of the 
state association, spoke on the past of 
the association. The executive commit- 
tee was appointed as follows: F.C. New- 
man of Emporia, W. F. Marsh of Law- 
rence, and William Crowell of Paola. 
The committee on resolutions is F. W. 
Sponadle of Olathe, E. W. Jeffery of Elm- 
dale and T. N. Manhall of Osage. This 
committee will report at the next meet- 
ing. 


STATE BANKS OF CHICAGO. 


The State Auditor has issued a re- 
capitulation of the ¢ondition of all State 
banks of Chicago at the opening of busi- 
ness October 13th, with comparison with 
last report on July 24th. There has been 
an increase in banks from twenty-five to 
twenty-seven. Resources have grown to 
$247,588,346, an increase of only $1,530,- 
069. Loans and discounts were $140,764,- 
346, an increase of $13,642,943. The prin- 
cipal decreases are $9,063,022 in the 
amount due from national banks and of 
$3,332,702 in amount due from other 
state banks, and in gold certificates of 
$2,683,505. Capital stock paid in has in- 
creased from $21,600,000 to $22,000,000. 
Other items of liabilities show little 
change, except that there is an increase 
of $2,712,045 in time savings deposits and 
a decrease of $2,499,838 in amount due 
to national banks. 


WANTED — A large or controlling inter- 
est in good and paying bank where official 
position can be had at fair salary. Cash 
ready for a quick deal. Address, 

Bere & Austin, Davenport, Iowa. 


WANTED —Five cashiers for banks in 
Towa and other States who can invest from 
$2,000 to $10,000. Address, 

Bere & Austin, Davenport, Iowa. 


WANTED— Position by young man to 
work in a bank, as bookkeeper or teller. 
Have had two years’ experience. Best of 
references. Only 19 yearsof age. Will work 
at areasonable figure to begin with. Address, 

L. J. Grizzarp, Huntingdon, Tennessee. 
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CANADIAN NOTE ISSUE COMPARED 
WITH THE PROPOSED AUSTRA- 
LIAN SYSTEM. 

Continuing our recent remarks on 
paper money, it may not be unprofitable 
to briefly glance at the systems of our 
own and other countries, and afterwards 
indicate where and why we think the 
proposals of the Australian banks sub- 
mitted to the Treasurer of the Common- 
wealth after their conference in May, 
1901, are wise, efficient, and just, and 
should be adopted by the Parliament of 

the Commonwealth. 

Those who study the great question of 
currency will have found many writers 
commend the Canadian system of note 
issue. Its admirers are to be found 
chiefly among Americans and the Cana- 
dians. The reasons for this, we think, 
are as follows: The citizen of the 
United States with the records of the 
dubious war issues before him, and the 
difficulties of his present system of cur- 
rency continually dinned into his ears 
by seekers for a “sound currency” ad- 
mires in the Canadian example what ap- 
pears to him an automatic and smoothly 
working system of note issue. The Cana- 
dian citizen, one can understand, is easily 
satisfied with a paper money system that 
another country with a happier currency 
history would consider crude and fraught 
with dangerous possibilities. To under- 
stand the evolution of Canadian banking, 
a knowledge is required of its troublous 
early days. Some of the causes of the 
dislocation of banking business may be 
enumerated as follows: The Canadian 
Bankers’ Association in its journal, as- 
sisted by Prof. Shortt, of Queen’s Univer- 
sity, has set itself the duty of compiling 
from State archives and the contempor- 
ary press a histoy of Canadian currency 
banking and exchange. This great work 
has reached its ninth division, and has 
brought up part of its subject, namely, 
banking and paper money from about 
1828 to the date of the Union of the 
Provinces. Future articles will be under 
the other heads of metallic currency and 
exchange. Some of the causes of the 
earty dislocation of the banking and cur- 
rency system may be epitomized as fol- 
lows: During and previous to 1836 vari- 
ous unsuccessful attempts were made to 
shut out the Lower Canadian banks 
from a share in the banking business of 
Upper Canada. ‘shis feeling was evinced 
during the attempts of the banks of 
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Montreal to obtain the renewal of its 
charter in that year. In the same year 
French Canadian leaders in the Assem- 
bly announced their intention of radi- 
cally amending the charters of the banks. 
Their desire was to adopt the constitu- 
tion of the Banque du Peuple as a stand- 
ard. The rebellion broke out shortly 
afterwards, and the constitutional gov- 
ernment of Lower Canada was suspended. 
During May, 1837, the financial crisis in 
the United States culminated in the sus- 
pension of the New York banks; the 
Lower Canadian banks followed their 
lead, and passed the ist of June, which 
marked the expiration of their charters 
in a condition of suspended specie pay- 
ment. 

The mania for banking which preceded 
the crisis of 1837 bred a swarm of fraud- 
ulent undertakings intended to prey upon 
the public through the issue of paper 
money, which, under the peculiar condi- 
tions of the time, was likely to remain in 
circulation. They professed to be private 
or joint-stock banking corporations, and 
employed the means and usages which 
even the most respectable institutions 
were compelled to employ during the sus- 
pension of specie payments and the with- 
holding of public charters. On the whole, 
these spurious banks (many being 
worked by swindlers in the American 
States) were wonderfully successful in 
issuing “bank notes,’ which they never 
intended to redeem in any manner. The 
notes, some of which were beautifully 
printed, circulated with a general mass 
of good and bad paper for a long time. 
Ultimately the people woke up, and in 
May, 1837, a public meeting was called 
“To take into consideration the circum- 
stances of individuals, entire strangers 
to the community and to the country, 
establishing themselves as bankers in 
this city, and issuing notes purporting 
to be bank-notes, and also to elicit an 
expression of opinion thereon.” The re- 
sult of this and similar meetings was 
that “resolutions” of more or less per- 
emptory and indignant remonstrance 
were passed. Nevertheless, the elegant 
but worthless bank-notes increased and 
multiplied. Finally, towards the end of 
this momentous year, the people of Buf- 
falo took definite action, and the grand 
jury of Erie County issued a presentment 
against the notes of nine pretended 
banks, whose names we will not repeat, 
because many are close copies of now 
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existing reputable banks in Canada, and 
might cause misapprehension in the 
minds of Australian readers. However, 
in spite of all attempts at suppression, 
it was not until the resumption of specie 
payment by the regular banks that the 
evil was killed. Occasionally one of 
these picturesque but disreputable old 
notes turns up even now. 

Another secondary consequence of the 
suspension of specie payments by the 
banks was a famine of small change, the 
metallic currency being at a premium. 
Bank notes were not allowed under five 
shillings or one dollar. The old system 
of issuing “Bons” was resorted to by 
traders good and bad. This fractional 
paper was usually issued in denomina- 
tions of 3d. (5c.), 6d. (10c.), T4éd. 
(12%c.), 1s. 3d. (25c.), and 2s. 6d. (50c.). 
These “shin-plasters,” as they were called, 
became an unbearable nuisance. After 
several abortive attempts at remedial 
legislation, on April 4, 1839, “an ordin- 
ance to regulate private banking and the 
notes of private bankers” was passed. 
The preamble to the act, it should be 
noted, however, indicates that it is in- 
tended to regulate the issue of notes 
“not being those of any bank chartered 
by etc., etc.” Further, no one was to 
issue paper-money under £5 without a 
license to act as a banker. 

We have already seen that there was a 
growing element in the Canadian prov- 
inces in favor of some direct government 
issue of paper currency. The views of 
this element had found expression in ef- 
forts, on the one hand, to establish a 
provincial bank, and, on the other, to 
secure the direct issue of provincial 
notes, the idea at present embodied in 
Dominion notes. Hitherto these efforts 
had been without success. However, the 


financial embarrassment of the country, | 


due to the crisis of 1837-39, revived the 
project in a very urgent form. The 
fourth report of the Committee on 
Finance, which was presented to the As- 
sembly of Upper Canada on February 22, 
1888, refers to the embarrassed condi- 
tion of the revenue of the province, and 
at the same time the necessity for con- 
tinuing the public works already under- 
taken, for re-establishing the circulating 
medium, and restoring the trade and 
commerce of the country. To accomplish 
these very pressing objects it was recom- 
mended that an act should be passed au- 
thorizing the Receiver-General to issue 
small bills, payable on the first of June, 
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1839, and which would be received on 
government account. These would sup- 
ply the country with a medium of ex- 
change based on the credit of the prov- 
ince. 

It is pointed out that they would be 
at least as valuable as the notes of the 
Commercial Bank, which has suspended 
specie payment, and yet whose notes are 
accepted in all business transactions as 
nearly equal in value to specie. The 
credit of the province, it was said, should 
be better than that of any bank, espe- 
cially as its paper would be received in 
payment of public dues. The government 
would have time to effect a loan before 
the notes were due, and in the meantime 
the prosperity and progress of the coun- 
try would be restored. The report was 
signed by W. H. Merritt, as chairman. 
These proposals, with the expectations 
founded upon them, afford one more 
striking illustration of how completely 
at sea even the more intelligent men of 
the country were on the subject of the 
functions and limitations of paper money. 
No real distinction is made between capi- 
tal and money, or between metallic and 
paper money. All the evils of the coun- 
try are attributed to the scarcity of 
money; and the supply of paper money 
with the backing of reliable credit to get 
it into circulation, is considered to be a 
thoroughly reasonable and_ effective 
means of restoring prosperity. The con- 
ception was as happy as that of putting 
in an extra pump to prevent a well from 
going dry. 

Governor Arthur, in 1838, admitted 
that the ordinary government debentures 
could not be disposed of in the province, 
because there was no capital to take 
them up, and they could not be sold in 
London because the credit of the province 
was gone. Under ordinary circumstances 
he says he would be opposed to the issue 
of inconvertible paper money, but the 
circumstances of the country are pecu- 
liar. There is a terrible stagnation in 
business, and property of all kinds is un- 
salable, while the inflow of British im- 
migration and capital has been greatly 
checked. Now the only circumstance un- 
der which a government can safely issue 
a@ paper currency is when the expanding 
prosperity of a country stands in need 
of an enlarged medium of exchange. 
Under such conditions the government 
may forestall the banks and supply a 
share of the paper currency, as in the 
case of Dominion notes. But when busi- 
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ness is stagnant, and the government in 
need of capital, to issue a paper cur- 
rency is simply to exaggerate the evils 
which already exist. As already pointed 
out, the policy of Governor Head and the 
directors of the Bank of Upper Canada 
in preventing the suspension of specie 
payments by the banks had added to the 
natural burdens of the commercial crisis 
an abnormal shrinkage in the currency 
of the country. But under the conditions 
then existing the crisis had done its 
work, the banks had suspended specie 
payments when the crisis was over, and 
there was now plenty of money for any 
business there was to do. It was capital, 
not money, that both the business men 
and the government wanted. However, 
before the Lieutenant-Governor got a re- 
ply to his inquiries, Lord John Russell 
had become Colonial Secretary, and the 
Right Hon. C. P. Thomson, afterwards 
Lord Sydenham, was Governor-General. 
In his instructions to the new Governor, 
Lord Russell refers to the reserved bill 
authorizing treasury notes or bills of 
credit of one pound each to the extent of 
£250,000. The measure, he says, cannot 


be confirmed, because the issue of such 
a large amount of inconvertible paper 


currency would do much more harm than 
good in its injurious effect on the cur- 
rency, monetary transactions, and private 
property of the province. If the credit 
of the province can be made to sustain 
the treasury in any ordinary way, he 
may authorize it, but it would be disas- 
trous to have the future prosperity of the 
country threatened, and an early return 
to sound financial operations precluded 
by expedients resorted to in tiding over 
temporary difficulties. Lord Russell sent 
similar instructions to Lieutenant-Gov- 
ernor Arthur. In default of this method 
of employing the provincial credit the 
government attempted to dispose of its 
regular debentures as best it could, 
though the results were far from encour- 
aging. As was but natural, the popular 
American conviction of the period, that 
paper money was both wealth and capital 
wherever the credit upon which it was 
issued was good, was held to be applic- 
able to other sphere than that of govern- 
ment. 

Still another direction in which the 
prevalent monetary heresy of the time 
was leading the unsophisticated was that 
of the municipal issue of paper money. 
Professor Shortt cites several instances 
of issues, such as that of the City of 
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Toronto, that corporation, having a 
trifling difficulty with its bankers, as will 
occasionally happen to the best regu- 
lated municipalities in Canada and else- 
where, settled the difficulty in a heroic 
way by issuing a loan in bills of credit, 
in the shape of dollar notes, payable with 
interest within six months, the notes to 
be receivable at the city treasury for 
taxes, fines, or any other debt due to the 
city. When the notes became due the 
municipality said that the issue was a 
positively philanthropic assistance to the 
country by giving it a much needed sup- 
ply of sound money, so they sent to New 
York for engraved plates, and made a 
fresh issue of nearly three times the 
amount of the original one. 

It will be evident from the arguments 
Professor Shortt adduces, which we have 
only skimmed, that previous to the union 
of the Provinces of Canada, the currency 
system was as bad as it could possibly 
be, so that the thought arises, supposing 
Canada to be now satisfied with what is 
admittedly a great improvement on a bad 
system, is that improvement so perfect 
that Australia—who has never had a dis- 
credited note issue—should copy it? We 
think not, and fail to see how the pro- 
posals of the Australian banks formu- 
lated in 1901 can be improved on, for 
convenience and safety. We will now re- 
fresh the memory of our readers as to 
what these were, and in our next issue 
will offer some comments on them, and 
institute a comparison with some other 
countries. 

These were submitted to the Treasurer 
of the Commonwealth by the Australian 
Banks in conference in May, 1901, and 
were as follows: 


The banks to issue their own notes un- 
der a uniform act. Treasury notes in 
Queensland to be discontinued. 


First. Maximum of notes to be lim- 
ited to the amount of coin and bullion 
held by each bank in the commonwealth. 


Second. Notes to be a first charge. 


Third. The notes of all banks to be 
exchangeable for gold at par at the chief 
banking office of any bank in the capital 
city of each state, and to be free of ex- 
change at any banking office in the com- 
monwealth. 

Fourth. Guarantee fund to be estab- 
lished under trust. Each bank to con- 
tribute 5 per cent. on its circulation. The 
funds to be invested in Federal securi- 
ties, and income, less expenses, to be paid 
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to the contributors for amounts respect- 
ively contributed. 

Fifth. Banks to pay 2 per cent. per 
annum on their average note circulation. 

An emergency act to be passed for 
making notes throughout the common- 
wealth legal tender for a period not ex- 
ceeding six months at any one time. The 
act to be dormant till called into force 
by the Governor-General-in-Council at the 
request of a majority in number of the 
banks. 

In addition to the powers of issue given 
in the preceding act, power to be given 
to enlarge the issue to the extent of 80 
per cent. of the face value of Common- 
wealth Government securities or British 
Government’ securities, to be deposited 
either with the Commonwealth Treasurer 
or the Agent-General in London. The in- 
come from such securities to be the prop- 
erty of the respective banks. 

No better general description of this 
currency and banking system can _ be 
given than that found in an encyclopedia 
article on “Canadian Financial History,” 
written by the Hon. George E. Foster, ex- 
Minister of Finance. The Bank Act of 
1890 is subject to revision every ten 
years, at which period bank charters ex- 
pire, and this decennial period is chosen 
for revising and strengthening wnat ex- 
perience has shown to be necessary either 
in eliminating faults or in adding neces- 
sary new features. The system is a com- 
bination of the corporation and the gov- 
ernment. 

All bills from one dollar to four dol- 
lars inclusive, are issued by the govern- 
ment, as are also bills of a larger de- 
nomination for deposit and legal tender 
purposes. 

The amount to be issued by the govern- 


ment is set by Act of Parliament, and at . 


present is confined to a maximum of $20,- 
000,000, against which the government 
must hold a reserve in specie and guar- 
anteed debentures of 25 per cent.—of 
which no less than 15 per cent. must be 
in specie—and a guarantee in Dominion 
debentures of 75 per cent. More than 
$20,000,000 may be issued, but for every 
dollar of the excess gold must be held in 
reserve for guarantee. The issue is not 
put in circulation by the government di- 
rectly, but through the banks, which in 
the first place require the smaller de- 
nominations for circulation, and which by 
the Bank Act are obliged to hold a cer- 
tain amount—not less than 40 per cent. 
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—of legal tender in Dominion notes. 
Assistant receivers-general are appointed 
in six of the principal cities, through 
whose offices the distribution of the 
specie and small notes, and the re-collec- 


‘tion of the latter when used up are 


effected. 

“All notes of five dollars and upwards 
—multiples of five—in circulation are 
issued by the banks which are chartered 
under the act. The conditions of the is- 
sue of bank charters are strict and pretty 
severe,—the circulation of each bank is 
restricted to the amount of its unim- 
paired paid-up capital; a system of 
monthly reports and government inspec- 
tion is imposed; and the monthly reports 
are published in the Official Gazette for 
the information of the public; while a 
rigid system of penalties, grading from 
a slight fine to cancellation of charter is 
imposed for infraction of the law. 

“Arrangements are made by which the 
notes of every bank are taken or re- 
deemable at par in any part of the Do- 
minion, so that there is no discount on 
any bank’s notes. A system of virtual 
insurance is provided by which the banks 
pay into a government fund 5 per cent. 
of the value of their average yearly cir- 
culation as a bank circulation redemption 
fund, and this is to be used at any time 
to insure that notes of a failed bank 
shall be redeemed at par to their holder. 
Notes of banks in liquidation thus bear 
interest till redeemed. These features 
were introduced into the act in 1891, and 
have proved most satisfactory in their 
operation. 

“No limit of specie reserve is set ar- 
bitrarily to be held by each bank, though 
it may be said that the banks themselves, 
by virtue of their strong conservative 
management, their independence, and the 
advisory supervision of the Bankers’ As- 
sociation, tend to secure a safe minimum 
of specie reserve. No tax is paid by 
bankers on the bank issue. 

“All banks have the double liability of 
their shareholders in addition to all as- 
sets as security to note holders. These 
liberal provisions enable the banks to in- 
crease their circulation when the needs 
of commerce require it, and to decrease 
it as their needs become less exacting, and 
it is this elasticity which renders the 
system so well adapted to the trade of 
the country as it expands and contracts 
with the seasons.”—Bankers’ Magazine of 
Australasia. 
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A writer under the pen name of 
“Farmer Ben” says in a Minnosota pa- 
per: 

I can’t for the life of me see why 
Uncle Sam ain’t got just as much busi- 
ness to regulate and inspect and circum- 
scribe trusts and big corporations that 
have the interests of the people under 
their control just the same as they con- 
trol national banks. When Shaw got a 
charter of his bank Uncle Sam told him 
just what he could do and just what he 
couldn’t do, and every little while he has 
to put up a complete statement of what 
he is doin’ and have it published. The 
state of Minnesota tells how much inter- 
est for the biggest can be collected and 
when the government inspector walks 
into any national bank in the United 
States and orders Hands Up, up they 
go, and the examiner takes complete 
control of what is doin’. Now if 
that process works with banks, why 
shouldn’t it work with monopolies and 
trusts? Why shouldn’t they be com- 
pelled to get out federal charters just 
as soon as they commence to do busi- 
ness outside of the state where they 
started? I can’t see how it is fair and 
just and equitable for the state of New 
Jersey to incorporate a merger company 
that can come up into Minnesota and 
break our laws with impudent impunity. 
Let Uncle Sam take control of ’em and 
regulate ’em and publish their state- 
ment of finances and condition and put 
a limit on their rates same as on railroad 
haulin’ and I believe that we could get 
some substantial relief from present op- 
pression and extortion. 


THE DISCONTO GESELLSCHAFT. 


In celebration of the fiftieth anniver- 
sary of the foundation of the banking 
house known as the Disconto Gesellschaft 
of Berlin the management of that cor- 
poration has published a_ splendidly 
printed and bound volume of 277 folio 
pages. There are many superb steel en- 
gravings of the prominent financiers who 
have been associated with the direction 
of the bank, as well as illustrations of 
the palatial quarters occupied by this 
concern in the German capital. 

The Disconto Gesellschaft is one of the 
foremost financial institutions of Ger- 
many. It was founded by David Hanse- 
mann—a full-page portrait of whom 
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serves as a frontispiece for this volume. 
The purpose of the institution was to 
afford credit facilities to small mer- 
chants. It started business in 1851 with 
236 members (similar to but not identical 
with shareholders). 

In a very few years, however, i* be- 
came necessary to enlarge the powers of 
the company so that it might transact a 
general banking business. In 1900 the 
bank had a capital of 150,000,000 marks, 
and its transactions for the year footed 
up the grand total of 24,729,875,000 
marks. 

This institution has paid dividends in 
recent years of from 9 to 10 per cent. 
It has consolidated with the Norddeuts- 
che Bank of Hamburg, has established a 
branch in London, and has taken over 
the Frankfort business of the late Baron 
W. de Rothschild. The bank has, among 
other features, a pension fund for its 
employes of 3,000,000 marks. Its staff 
numbers 574 men. Branches have been 
established in many parts of the world. 


COINAGE IN OCTOBER. 

Coinage executed at the mints of the 
United States during the month of Octo- 
ber, 1902, was as follows: 

Denomination. Pieces. 
Double eagles 62,000 
Half eagles 80,000 
Quarter eagles 100,000 


Value. 
$1,240,000 
400,000 
250,000 


Total gold 242,000 


$1,890,000 


- 1,010,000 
1,546,000 
1,196,000 
2,050,000 


Standard dollars 
Half dollars 
Quarter dollars .... 


$1,010,000 
773,000 
299,000 
205,000 
Total silver - 5,802,000 $2,287,000 
$ 190,850 
91,700 


3,817,000 
9,170,000 


Five cents 
One cent 


Total minor ....12,987,000 $ 282,550 


Total coinage 19,031,000 $4,459,550 


It Takes Money 

to buy newspaper advertising space. 
When this space is not judiciously em- 
ployed the expenditure becomes an extrav- 
agant waste. Rice’s ‘‘ Practical Bank 
Advertising ” shows how you may adver- 
tise with economy, and at the same time 
more freely and more effectively. 

$10, delivered. Sample pages free. 

FREMONT PUBLISHING COMPANY, Fremont, Ohio. 
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ADA, MINN.—Norman county will vote 
to issue $40,000 bonds to build a new 
court house. 


AKRON, OHIO.—Bids will be received 
November 29 for the purchase of assess- 
ment bonds. 


ALLEGHENY, PA.—The_ school au- 
thorities of Allegheny will issue $125,000 
bonds for the construction of an annex to 
the high school building. 


ARDMORE, I. T.—The Federal Court 
has authorized the city of Ardmore to 
sell $175,000 water works and_ school 
bonds. 


ARLINGTON, S. D.—Bids will be re- 
ceived at the town treasurer’s office for 
$1,500 thirty-year 5 per cent bonds voted 
for water works. 

ATHENS, GA.—The city of Athens has 
voted $50,000 4 per cent semi-annual 
thirty-year city hall bonds. 


ATLANTA, GA.—At a recent meeting 
of the city council of Atlanta resolutions 
were passed looking toward bond elec- 
tions for $800,000 for sewers and water 
works. 

AUDUBON, IOWA.—Audubon has vot- 
ed $12,500 school building bonds. 


AUDUBON, IOWA.—Audubon county 
will vote on issuing $50,000 bonds. to 
build a new court house. 


AUGUSTA, GA.—This city will issue 
$56,000 thirty-year 4 per cent bonds 
which will refund an equal amount of 7 
per cent bonds that mature January Ist. 


AUSTIN, TEX.—An issue of $15,000 
Mitchell county bridge refunding bonds 
have been registered in the controller’s 
department. 

BANGOR, ME.—The city of Bangor 
has voted an issue of $15,000 school 
bonds to replace a burned building. 


BANGOR, MICH.—Bangor has voted to 
bond for $15,000 for a new school house. 


BARBERTON, OHIO.—The council has 
decided that bonds in the sum of $3,500 
be issued for the extension of water 
mains and the solicitor was instructed 
to prepare the necessary legislation for 
submitting to a vote of the people at the 
November election the question of issuing 
bonds. 


BARNESVILLE, GA.—A special elec- 
tion will be held December 2d to issue 
$10,000 public improvement bonds. 


BAYONNE, N. J.—The time for the re- 
ceipt of bids for the Bayonne issue of 
$135,000 4 per cent six-year improvement 
bonds expired without any bids having 
been received. The private sale of $35,- 
000 of the issue in bonds was arranged. 


BEAUMONT, TEXAS.—Beaumont will 
vote on its bond issue of $310,000. 


BEEVILLE, TEX.—Bee county, Texas, 
will vote upon the question of issuing 
$5,000 bridge bonds. 


BELLAIRE, O.—An ordinance has 
been passed by the city council to pro- 
vide for the issuance of $18,000 4 per cent 
public hall bonds. 


BILOXI, MISS.—The board of mayor 
and aldermen of the city have advertised 
their intention to issue $18,000 bonds for 
the purpose of constructing and equipping 
a complete system of water works. ,. 

BONSTEELE, S. D.—The ‘ proposition 


to issue $5,000 water works bonds car- 
ried. 


BOONE, IA.—The proposition to issue 
$15,000 court house bonds will be submit- 
ted to a vote of the people. 


BRISTOL, VA.—The finance commit- 
tee in pursuance to instruction of city 
council, will receive bids until November 
22d, for the purchase of $25,000 5 per cent 
thirty-year water bonds, to be issued in 
denomination of $1,000 each, to bear date 
of November 1, 1902. All bids must be 


‘ accompanied by certified check for $500. 


BRYCELYN, MINN.—Bids will be re- 
ceived by K. O. Sandum for $3,300 6 per 
cent annual electric light bonds. 


CAIRO, ILL.—The question of issuing 
$43,000 5 per cent twenty-year Alexander 
county bonds will be decided by vote. 


CANTON, S. D.—Bids will be received 
for the purchase of $15,000 5 per cent 
5-15 years water works refunding bonds. 

CASTILE, N. Y.—Bids will be received 
by A. B. Smith, village clerk, for $10,- 
500 3% per cent electric light bonds. 


CENTER, TEX.—This place has issued 
$2,300 school bonds. 
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CENTERVILLE, IOWA.—Appanoose 
county will vote on the proposition to 
bond for $75,000 for a court house. 


CHARLOTTESVILLE, VA. — Char- 
lottesville is agitating the question of 
bonding the city for public improvements. 


CLEVELAND, OHIO.—Bonds to the 
amount of $525,000 will shortly be adver- 
tised for sale by the Board of Education. 


CLINTON, TENN.—The proposition to 
issue $100,000 Anderson county bonds 
will be submitted to a vote of the people 
December 20th. 


CLOQUET, MINN.—Cloquet has voted 
to bond for new school house. 


COLUMBUS, OHIO.—An election will 
soon be held to vote on a proposition of 
issuing $250,000 in bonds for the purchase 
of a site and the erection of a memorial 
building. 


COUNCIL BLUFFS, IOWA.—A special 
election will be held on the proposition 
to issue water works bonds. 


COVINGTON, KY.—The proposition to 
issue $100,000 street improvement bonds 
will be decided by vote. 


CUERO, TEX.—The ordinance direct- 
ing the issue of $10,000 in bonds for the 
city hall was passed under a suspension 
of rules. 


DALLAS, TEX.—An ordinance has 
passed providing for the issuance and 
sale of $25,000 in coupon bonds of the 
City of Dallas to borrow money for the 
purpose of improving the streets. 


DANVILLE, KY.—At the election this 
month the proposition to issue $20,000 
bonds for the improvement and exten- 
sions in the water works system will be 
decided by vote. 


DAYTON, KY.—An ordinance provid- 
ing for the issuance of bonds for the 
erection of a new school house will pro- 
vide for four series of bonds of $5,000 
each. 


“DEFIANCE, O.—The city clerk has 
been instructed to advertise for bids for 
the sale of refunding bonds to the amount 
of $10,000. 


DE QUEEN, ARK.—The quorum court 
of Lockesburg has made an appropria- 
tion of $5,000 for the purpose of bridging 
Rolling Fork river, west of De Queen. 
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DE SMET, S. D.—De Smet has voted 
to issue $6,000 bonds for water works. 


DETROIT, MICH.—The common coun- 
cil submit to the people the proposition 
to bond the city for $600,000 for the erec- 
tion of a bridge between the mainland 
and Belle Isle. 


DULUTH, MINN.—Duluth has author- 
ized issues of $140,000 water and $50,000 
permanent improvement bonds. 


EASTON, PA.—The mayor of Easton 
has recommended a bond issue of $300,- 
000 for permanent improvements to 
streets and sewers. 


EDGEWOOD, S. D.—This place 
vote on bonding for water works. 


ELLIOTT, PA.—The borough votes on 
a bond issue for $30,000 street improve- 
ments. 


ELLISVILLE, MISS.—The city coun- 
cil has passed an ordinance providing for 
the issue of $5,000 municipal bonds for 
the purpose of building additional school 
buildings. 

ELLWOOD, IND.—The council will is- 
sue new bonds in place of the issue of 
$20,000 irregular bonds recently placed 
upon the market. 


ENID, O. T.—The proposition of issu- 
ing $15,000 in bonds to extend the water 
mains and $25,000 to build a sewer sys- 
tem carried. 


ENSLEY, ALA.—At an election held in 
Ensley it was voted to issue bonds for 
sewerage purposes. 


ESCANABA, MICH.—Escanaba citi- 
zens are agitating a proposition to bond 
the city in the sum of $120,000, the 
funds realized to be used for street im- 
provements. 


FLANDREAU, S. D.—Flandreau will 
issue bonds for a lighting plant. 

FLANAGAN, ILL.—The city authori- 
ties of Flanagan have advertised for the 
sale of $2,800 sewerage bonds. 

FOREST, O.—At the coming election 
the proposition to issue $20,000 school 
bonds will be voted on. 


FORREST, ILL.—Bonds to the amount 
of $25,000 will be issued for the purpose 
of erecting a new school house in Forrest. 


FORT MORGAN, COLO.—Fort Morgan 
has authorized and will shortly issue $40,- 
000 waterworks bonds. 


will 
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FREMONT, O.—The county funds be- 
ing greatly overdrawn, the county com- 
missioners are considering the proposi- 
tion of issuing funding bonds. 


GRANADA, COLO.—The proposition to 
issue $8,000 school bonds carried. 


GRAND HAVEN, MICH.—Grand Hav- 
en has voted to issue $35,000 bonds for 
public improvements and $1,000 to secure 
site for public building. 


GLENVILLE, NEB.—Glenville voters 
will be called upon at the next election 
to pass upon an issue of bonds between 
the sums of $50,000 and $75,000 for the 
purpose of erecting a high school build- 
ing. 

GLENVILLE, OHIO.—The school 
board has decided to ask the people to 
vote on the question of issuing bonds for 
the building of a high school. 


GONZALES, TEX.—The question to is- 
sue bonds for the ownership of a city 
water system will be submitted to a vote 
of the people. 


HARRODSBURG, KY.—The proposi- 
tion of issuing $68,000 water bonds is un- 
der consideration. 


HELENA, MONT.—The city council 
has passed an ordinance providing for a 
special election to be held December for 
the purpose of voting on a proposition to 
issue $614,375 bonds for the construction 
of a municipal water works system. 


HENDRUM, MINN.—Hendrum will 
bond the district for $14,000 with which 
to erect and furnish a new school house. 


HINCKLEY, MINN.—Hinckley has 
voted $10,000 of bonds for a bridge. 

HYDE PARK, OHIO.—Bids will be 
received November 20th by Frank OD. 
Ebersole, clerk, for $1,200.73 5 per cent 
annual assessment bonds. 


INDIANOLA, IOWA.—Warren county 
will vote on issuing $5,000 bonds for the 
erection of new buildings on the county 
farm. 


JERSEY SHORE, PA.—An ordinance 
has passed providing for the issue of $20,- 
000 borough bonds. 

JEWELL, IOWA.—Jewell will issue 
$7,000 5 per cent twenty-year bonds. 


KANSAS, MO.—By a vote of 2,876 to 
412 the issue of $500,000 in school bonds 
was authorized by the people of this city. 
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LA JUNTA, COLO.—Otero county, Col- 
orado, will receive bids at La Junta for 
$300,000 6 per cent eleven to twenty-year 
irrigation district bonds. 


LANCASTER, KY.—The council has 
ordered another vote on the question of 
issuing water works bonds. 


LANCASTER, OHIO.—Bids will be re- 
ceived until November 22d for the pur- 
chase of twenty-five water works exten- 
sion bonds of the city of Lancaster num- 
bered consecutively from 1 to 25, both 
inclusive, each of the denomination of 
$1,000, and all bearing date of Oct. 1, 
1902, with interest at 4 per cent. 


LANESBORO, MINN.—The citizens of 
Lanesboro have voted to issue $6,000 in 
bonds for the purpose of purchasing the 
Lanesboro Electric Company’s property. 


LAWRENCE, KAN.—An ordinance has 
passed authorizing the issuance of bonds 
for paving streets. 


LAWRENCEBURG, KY.—The proposi- 
tion to issue $20,000 water and light 
bonds will be submitted to @ vote of the 
people. 


LEBANON, O.—Bids will be received 


for the purchase of $40,000 5 per cent 
Warren county bridge bonds. 


LEXINGTON, KY.—The question of is- 


suing $75,000 school bonds will be decid- 
ed by vote. 


LEXINGTON, NEB.—Lexington will 
vote on a proposition to bond for $12,000. 
LITTLE FALLS, MINN.—The city 
council has voted to issue $5,000 in bonds 


to cover shortage in building fund for 
the construction of the new bridge across 


- the Mississippi river at his place. 


LOCKLAND, OHIO.—Street improve- 
ment bonds amounting to $6,000 have 
been authorized by the council. 


LOUISVILLE, KY.—The Louisville city 
council has authorized the issue of $3,- 
250,000 3% per cent bonds for street im- 
provements. The people will vote on the 
loan. 


MACKINAW, ILL.—The township will 
vote on the proposition to issue $5,000 
bonds for the purpose of building a bridge 
over Mackinac river. 


MANILLA, ILL.—The question to is- 
sue light bonds carried. 





INFORMATION FOR BOND BUYERS. 


MANITOWOC, WIS.—A special elec- 
tion will be held in the city of Manitowoc 
for the purpose of voting on a proposi- 
tion to issue $25,000 in bonds for park 
purposes. 


MANSFIELD, OHIO.—The people of 
Mansfield will vote on a proposition to 
issue $40,000 in bonds to enlarge their 
school facilities. 


MARCUS, IOWA.—Marcus will 
bonds for a gas plant. 


MARENGO, IOWA.—Marengo’s school 
district will vote on an issue of $14,500 
building bonds. 


MARSHALL, MICH.—Calhoun county 
board has under consideration the matter 
of issuing $50,000 in bonds for an in- 
firmary. 


MARSHALL, MICH.—The board of su- 
pervisors has voted to submit the propo- 
sition of bonding the county for a sum 
of $25,000 to erect a new court house. 


MARSHALL, TEX.—The city council 
has passed an ordinance authorizing an 
issue of $15,000 bonds to improve the wa- 
ter works. 


MARTINS FERRY, OHIO.—The propo- 
sition to issue $50,000 school bonds is un- 
der consideration. 


MEDFORD, OKLA.—Medford has vot- 
ed to issue bonds to the amount of $2,000 
for the purpose of erecting a water 
works system. 


MENNO, N. D.—Menno has decided to 
issue water works bonds. 


MINERAL POINT, WIS.—Mineral 
Point has voted to bond the city for 
$30,000 to build new school house. 


MONTCLAIR, COLO.—The council has 
adopted a resolution providing for the 
issuance of $10,000 bonds for the purpose 
of establishing a municipal water plant. 


MONTICELLO, N. Y.—Bids will be re- 
ceived by the supervisors at Monticello 
until November 15th for $231,000 31% per 
cent bonds of the township of Thomp- 
son, maturing March 1, 19238. 


MORENCI, MICH.—Bidds will be re- 
ceived for the purchase of 16 bonds for 
$400 each, issued to pay for paving. 


NASHVILLE, MICH.—A vote to bond 
the village for $3,500 additional was car- 
ried at a special school meeting. 


issue 
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NASSAU, S. D.—Nassau will issue $8,- 
000 bonds. 

NATCHEZ, MISS.—The question of is- 
suing water works bonds will be submit- 
ted to a vote of the people. 


NEWARK, OHIO.—The council of 
Newark has passed an ordinance author- 
izing an issue of $300,000 4 per cent wa- 
ter bonds. 

NEWPORT, IND.—Bidds will be re- 
ceived by M. G. Hosford, county treasur- 
er, for $35,000 4% per cent semi-annual 
road bonds, maturing $875 semi-annually. 


NEWPORT, R. I.—The school commit- 
tee has petitioned the council to submit 
the question to issue $100,000 school 
house bonds to a vote of the people. 


NORTH AMHERST, OHIO.—The peo- 
ple of North Amherst have voted to is- 
sue $10,000 in bonds for the purpose of 
erecting an electric light plant. 


OAKLEY, OHIO.—Sealed proposals 
will be received for the purchase of $2,- 
900 bonds for the erection of a town hall. 


OAKVILLE, ILL.—Bridge bonds 
amounting to $8,000 have been registered 
by Live Oak county. 


ODELL, ILL.—The village of Odell will 
issue bonds for the extension of the 
water mains. 

OKLAHOMA CITY, OKLA.—The prop- 
osition to issue $100,000 school bonds will 
be submitted. 


OTTAWA, OHIO.—Putnam county will 
vote on a $150,000 bond issue for a new 
court house. 


OTTUMWA, IA.—The citizens have 
voted to levy a tax for the construction 
of a $400,000 water works plant. 


OWOSSO, MICH.—Owosso has voted to 
bond the city for $8,000 for a site for the 
new public building. 


OXFORD, COLO.—The question of is- 
suing $15,000 school bonds will be de- 
cided by a vote of the people November 
15th. 

PADUCAH, KY.—Paducah citizens pro- 
pose to hold an election to vote on ques- 
tion of issuing bonds for street improve- 
ments. 

PASADENA, CAL.—The proposition to 
issue $6,000 bonds to sink an experiment 
well will be submitted to the voters at 
the December election. 








PERRY, OKLA.—The water works and 
electric light bonds carried at the special 
election. 

PETOSKEY, MICH.—Petoskey will 
vote on a proposition to bond for $25,000 
to improve and extend its water works 
system. 

PHILLIPSBURG, MONT.—Phillips- 
burg will issue bonds to the amount of 
$30,000 for water works. 


PIQUA, OHIO.—The matter of issuing 
bonds for a fire department building is 
under consideration. 


PLATTSVILLE, WIS.—At the special 
election the proposition to issue $15,000 
bonds for the extension of water works 
carried. 

PLEASANTVILLE, IOWA.—The spe- 
cial election held to vote to issue $5,000 
bonds to install a gas lighting system 
carried. 

POCOHANTAS, IOWA.—Pocohantas 
county has issued $5,500 drainage bonds 
to raise money with which to construct 
public ditches. 


POMONA, CAL.—In all probability 
Pomona will issue bonds to the amount 
of $150,000 for municipal improvements. 


PORT HURON, MICH.—The proposi- 
tion to issue $50,000 electric lighting 
bonds will be submitted to a vote of the 
people. 

PRESTON, MINN.—Preston has voted 
$6,000 electric light bonds. 


PROPHETSTIOWN, ILL.—The propo- 
sition to issue water works bonds carried. 


READING, PA.—A special election will 
be held on the question of issuing water 
works bonds. 


REEDSBURG, WIS.—The common 
council of the city of Reedsburg will re- 
ceive bids until December 3d for the pur- 
chase of $30,000 school bonds. 


RENTON, WASH.—Bids will be re- 
ceived for the purchase of $4,000 water 
supply bonds. 


ROCKWELL CITY, IA.—The proposi- 
tion to issue bonds to build a new court 
house in Calhoun county will be sub- 
mitted to a vote of the people. 


ROME, N. Y.—Rome has authorized an 
issue of $30,000 4 per cent street improve- 
ment bonds to mature $1,500 annually 
from Nov. 1, 1903, to 1922, inclusive. 
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RUSTON, MINN.—Ruston has voted to 
bond for $3,000. 


RUTHTON, MINN.—Bids will be re- 
ceived for the purchase of $3,000 water 
bonds. 


SAC CITY, IOWA.—This place will 
soon vote on a proposition to issue bonds 
for the erection of a new school house. 


SACRAMENTO, CAL.—Bids will be re- 
ceived until December 15th for the pur- 
pose of 150 bonds, each of the denomina- 
tion of $1,000, to be dated Jan. 1, 1903, 
bearing interest at 4 per cent. 


SALEM, S. D.—It has been decided by 
the city council to submit to the voters 
of Salem the question of issuing bonds 
in the sum of $6,000 for purpose of main- 
taining and operating a system of water 
works for domestic uses. The _ pro- 
posed bonds are to bear interest at 5 per 
cent. 

SAN BERNARDINO, CAL.—A special 
election will be held December 20th to 
vote on the proposition to issue $225,000 
water works bonds. 


SEATTLE, WASH.—The city of Seat- 
tle has postponed the project of issuing 
$500,000 for a municipal lighting plant 
until spring. 


SEPULPA, I. T.—The proposition to 
issue $25,000 water works bonds and 
$15,000 school bonds carried. 


SIOUX FALLS, S. D.—The city coun- 
cil has passed a resolution calling for 
bids for $16,000 refunding water works 
bonds at 5 per cent. These bonds will be 
issued in denominations of $500. 


SOUTH M’ALESTER, I. T.—South Mc- 
Alester has voted to issue $150,000 of 
water and sewer bonds. 


SOUTH PASADENA, CAL.—South 
Pasadena is to vote on bonds for a new 
$20,000 school house. 


SPRINGFIELD, OHIO.—This place 
will issue $10,000 bonds to defray the ex- 
pense of the smallpox epidemic. 


STEELTON, PA.—Steelton will receive 
bids for $80,000 4 per cent ten to thirty- 
year optional water bonds. 


STEVENS POINT, WIS.—The citizens 
of Stevens Point contemplate bonding the 
city for the purpose of defraying the cur- 
rent expenses of the city. It is proposed 
to issue $30,000 bonds. 
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JOSEPH, MO.—The Buchanan 
county board has been petitioned to sub- 
mit the proposition of building a jail to 
a vote of the people. 


ST. PAUL, NEB.—A proposition for the 
issuance of $35,000 of bridge bonds by 
Howard county will be submitted at the 
election. It is proposed to build four 
bridges. 


SULLIVAN, ILL.—Moultrie county vot- 
ers will vote on issuing bonds for build- 
ing a new court house. 


SUMMERVILLE, GA.—Summerville 
has been authorized to issue $25,000 
bonds for the construction of a sewerage 
system. 


SYRACUSE, N. Y.—Syracuse has au- 
thorized an issue of $50,000 bonds to 
improve the Onondaga river. 


TABOR, IOWA.—Tabor will vote on 
$6,000 of water works bonds. 


TOLEDO, O.—An ordinance was passed 
providing for an issue of $25,000 bonds 
for repairing and improving streets. 


TOPEKA, KAN.—The question of issu- 
ing $75,000 manual high school and $5,400 
ward school bonds will be decided by 
vote. 


TROY, O.—Bids will be received for 
the purchase of $5,000 6 per cent park 
bonds. 


TURTLE LAKE, MINN.—Turtle Lake 
will sell $3,000 5 per cent bonds. 


VENTURA, CAL.—The people of the 
Oxnard Union High School district will 
vote on the proposition of issuing $20,000 
school bonds. 


VERNON, CAL.—The proposition to is- 
sue school bonds is being discussed by 
the citizens of Vernon. 


VICKSBURG, MISS.—Bids will be re- 
ceived for the purchase of $2,500 Warren 
county bridge bonds. 


VICTORIA, TEX.—The Attorney-Gen- 
eral’s department has approved an issue 
of $7,500 city of Victoria water works 
bonds. 


WALKER, MINN.—tThe contest to set 
aside the election in Cass county at which 
it was voted to issue $60,000 of bonds for 
a court house and road building has been 
dismissed. 
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WARREN, OHIO.—An ordinance has 
been passed by the city council to issue 
$1,200 street improvement bonds. 


WARRENSBURG, MO.—Johnson coun- 
ty will vote on a proposition to raise $20,- 
000. 


WARSAW, ILL.—Plans have . been 
adopted by the school board for a $10,000 
school bonds. An election will be held 
to authorize an issue of bonds to that 
amount. 


WARSAW, IND.—The city of Warsaw 
has issued improvement bonds to the ex- 
tent of $24,703.29 bearing 5 per cent in- 
terest. The funds will be used in paying 
for the city’s sewer. 


WATERTOWN, S. D.—At the Novem- 
ber election the proposition to issue light 
and water plant bonds will be voted up- 
on. 


WAUKON, IOWA.—The council has de- 
cided to refund 11,500 water bonds at a 
lower rate of interest. 


WAYLAND, MICH.—Wayland will 
again vote on a proposition to issue $12,- 
000 in bonds for water works. 


WESSINGTON, S. D.—Wessington has 
voted to issue $2,500 bonds for an arte- 
sian well. 


WEST BROOK, MINN.—The village of 
West Brook has voted to issue $9,000 in 
bonds to build a water works system. 


WHATCOM, WASH.—The school board 
of the Whatcom public schools is prepar- 
ing to call an election to issue bonds for 
the erection of new school houses. 


WHEELING, W. VA.—The question of 
issuing $50,000 school bonds will be sub- 
mitted to a vote of the people. 


WINONA, MINN.—The city council 
proposes to refund $15,000 bonds due next 
year. 


YOUNGSTOWN, OHIO.—An ordinance 
has passed providing for an issue of $20,- 
000 bonds for the erection of a new fire 
station in the first ward. 


Ripans Tabules cure headache. 
Ripans Tabules cure flatulence. 
Ripans Tabules cure dyspepsia. 
Ripans Tabules: for sour stomach. 
Ripans Tabules cure biliousness. 
Ripans Tabules cure indigestion. 
Ripans Tabules cure constipation. 
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BANKERS’ MONTHLY. 


BANK NOTES. 


The Rappahannock National Bank has 
opened for business at Washington, Va. 


The National Bank of Mexico is ar- 
ranging to establish a branch in the city 
of Morelia, capital of the state of Micho- 
acan. 


The application has been approved to 
organize the First National Bank of 
Porto Rico at San Juan, Porto Rico, with 
a capital of $500,000. 


G. S. Thomas, formerly cashier of the 
Exchange Bank of Coeur D’Alene, Idaho, 
has opened the Exchange Bank of G. S. 
Thomas at Newport, Wash. 


The Controller of the Currency has 
authorized the Manor National Bank at 
Manor Station, Pa., to begin business on 
$25,000 capital. H. A. Lauffer is presi- 
dent and Dean Clark cashier. 


The Manayunk Penny Savings Bank of 
Philadelphia, Pa., it is reported, is pre- 
paring to go out of business, and has 
transferred its deposits to the Manayunk 
Trust Company of Philadelphia. 


The organization of the First National 
Bank of Clinton, Ind., with a capital 
stock of $30,000, has been completed by 
the election of Joseph H. Wilson as pres- 
ident and H. S. Pierson as cashier. 


The depositors and creditors of the 
Euclid Avenue Trust & Savings Bank of 
Cleveland, O., have been notified by Re- 
ceiver Frank H. Ginn that a dividend of 
30 per cent will be paid on Monday. 


David R. Forgan has been elected pres- 
ident of the Bankers’ Club of Chicago, to 
succeed W. T. Fenton. The other officers 
elected were: Vice-president, E. D. Hul- 
bert; secretary and treasurer, W. D. C. 
Street. 

The proceedings of the California 
Bankers’ Association, at its ninth annual 
convention at San Jose, have appeared 
in book form. The cover design in greens 
and gold adds an artistic touch to the 
record. 


Francis I. Gowen has been elected a 
director of the Fourth Street National 
Bank of Philadelphia to succeed the late 
John C. Bullitt. Mr. Gowen is also a di- 
rector of the Girard Trust Company of 
Philadelphia. 


The Controller of the Currency has 
authorized the Commercial National 
Bank of Sandusky, O., to begin business 
with a capital of $150,000. John Whit- 
worth is president and William L. Al- 
lendorff cashier. 


The Controller of the Currency has is- 
sued a certificate authorizing the First 
National Bank of Etna, Pa., to begin 
business with a capital of $50,000. Rob- 
ert Malone is president, and Henry W. 
Ochse, cashier, pro tem. 


The First National Bank has been or: 
ganized at Farmland, Ind., with a capi- 
tal stock of 295,900. Fred P. Shaw is 
president, W. B. Meeks, vice-president, 
and H. D. Good, cashier. This makes 
two banks for Farmland. 


A promissory note, though executed on 
Sunday, is valid if delivered on some oth- 
er day, and therefore an answer averring 
that the note sued on was signed on 
Sunday, witnout any averment as to the 
day of delivery, does not present a de- 
fense. 


The officers of the Ayers National Bank 
of Jacksonville, Ill., are as follows: John 
A. Ayers, president; E. S. Greenleaf, vice- 
president; C. G. Rutledge, cashier, and 
W. W. Ewing, assistant cashier. The 
bank has a capital of $200,000, and $10,- 
000 surplus. 


The Controller of the Currency has ap- 
proved an application to organize the 
First National Bank of Cambridge 
Springs, Pa., with a capital of $50,000. 
H. W. Canfield, C. S. Burwell, P. W. 
Renner, G. C. Moore and I. B. Gerow are 
incorporators. 


The council of the Bank of Spain has 
approved the project for establishing 
branches of the bank in Paris and Lon- 
don for the payment of coupons of the 
external debt and payments in behalf of 
the Spanish Treasury. The branches will 
be opened in January. 


The Mercantile National Bank is to be 
the name of the new institution organ- 
ized in Chicago. James G. Trainer is at 
the head of the promotion. The bank 
will be located in the National Life build- 
ing and will have a capital of $1,000,000 
and a paid in surplus of $250,000. 


BANK NOTES. 


The Controller of the Currency has 
approved the application of the follow- 
ing persons and authorized them to or- 
ganize the First National Bank of Dol- 
liver, Iowa, with a capital of $25,000: J. 
P. Kirby, E. I. Sondrol, M. K., Whelan, 
Henry G. Graaf and Emma G. Allen. 


An official statement of territorial 
banks by Commissioner Cooper of Okla- 
homa shows that 180 banks reported a 
gain of twenty-four, and that they hold 
on an average a reserve of 48 per cent. 
The loans amount to $4,865,145; deposits, 
$6,171,215. The total assets amount to 
$9,119,964. 


Authority has been granted by the 
Treasury Department for the establish- 
ment of the National Bank of De Pere, 
Wis., with a capital stock of $50,000. A. 
G. Wells, C. G. Wilcox, B. F. Smith and 
C. W. Jackson of De Pere, and H. D. 
Smith of Appleton, were the parties who 
applied for the permit. 


The Western German Bank of Cincin- 
nati, whose custom has been to pay quar- 
terly dividends of 2144 per cent and semi- 
annual dividens also of 2% per cent, will 
continue the latter at the same rate and 
increase the quarterly payment to 3 per 
cent. This will make an annual dividend 
of 17 per cent on the stock of $250,000. 


A. C. Anderson has been chosen to suc- 
ceed his father, the late F. W. Anderson, 
as president of the St. Paul National 
Bank of St. Paul, Minn. The latest head 
of the bank vacates the position of cash- 
ier, now assigned to William B. Geery, 
former assistant cashier, while Willard 
B. Clow has been elected to the latter 
post. 


F. C. Bangs becomes manager of the 
Cleveland clearing house. The rule re- 
quiring settlement of daily balances to 
be made in New York draft will be 
changed and settlements will be made in 
cash. Banks are now compelled to carry 
large balances in New York for settle- 
ments. Under the new rule this money 
can be held in the vaults here. 


The Pittsburg Stock Exchange has 
closed a deal which provides a new home 
for the exchange. The property to be 
converted is the old Mechanics’ National 
Bank building, which it has been ar- 
ranged to purchase for $300,000. Means 
of payment have been provided by in- 
creasing the membership of the Exchange 
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from 100 to 130, and selling the addition- 
al thirty seats at $10,000 each. 


The report of Controller King as to 
the condition of Tennessee banks June 
30th last shows the Nashville Trust Com- 
pany has the largest deposits of any bank 
in the state, being $2,197,958.60. It is also 
shown that there are nine savings banks 
in Memphis, with nearly $5,000,000 of 
deposits, while Nashville has only two 
savings banks, with a little over $300,000 
in deposits. Chattanooga has two sav- 
ings banks, with about $2,500,000 depos- 
its. 

The rule that a drawee is presumed to 
know his drawer’s signature, and hence 
can not recover back money paid through 
a mistake of fact upon a bill to which the 
drawer’s signature was forged, is held, in 
Woods & Malone vs. Colony Bank (Ga.), 
56 L. R. A. 929, not to be available in fav- 
or of a holder who by his own negligence 
contributed to the success of the fraud 
practiced, and whose conduct had a ten- 
dency to mislead the drawee, who was 
himself free from fault. 


The Citizens’ National Bank, Tunkhan- 
nock, Pa., with a capital of $50,000, has 
elected the following officers: John B. 
Fassett, president; James CC. Thayer, 
cashier; directors, Harvey Sickler, C. Os- 
car Dershimer, John B. Fassett, F. J. 
Bardwell, Fred B. Jenkins, W. N. Rey- 
nolds, H. D. Billings, J. Howard Hunger- 
ford, of Tunkhannock; Abram Nesbitt 
and W. P. Billings, of Kingston; C. S. 
Knapp, of Skinner’s Eddy; G. G. Rought, 
of Nicholson; Fred I. Wheelock, of Eaton- 
ville, and John B. Jennings, of North 
Mehoppany. 


Articles of incorporation of the Indian- 
apolis Stock Exchange have been filed 
with the Secretary of the State of In- 
diana, and the organization has been per- 
fected by the election of the following of- 
ficers: John F. Wild, president; Harry 
B. Gates, vice-president; Newton Todd, 
secretary, and Sol Meyer, treasurer. The 
board of governors is made up of the of- 
ficials of the exchange and Larz Whit- 
comb. The membership for the present 
is to be limited to fifteen. Membership 
fee is to be $200, and the annual dues for 
active members $150. 


The Liberty National Bank of New 
York city has made arrangements to in- 
crease its capital from $500,000 to $1,- 
000,000, and its surplus, which now is 
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$500,000, to $1,000,000. This will be ef- 
fected by the sale of 5,000 shares of new 
stock to present stockholders at $300 per 
share, but it is proposed, in order to 
secure new business, that each sharehold- 
er shall pay 50 per cent of his new hold- 
ings into the hands of a committee of 
the directors, consisting of J. R. Maxwell, 
Francis L. Hine and E. C. Converse, the 
latter president of the bank, who shall 
have power to sell the stock at $500 per 
share. 


Andrew Russell, the new president of 
the State Bankers’ Association, was born 
in Jacksonville, June 17, 1856, and was 
educated in the public schools there and 
at Illinois College. After being gradu- 
ated from college he entered the Jackson- 
ville National Bank as_ bookkeeper, 
which position he held from 1874 until 
1883, when he was promoted to teller. He 
served in that capacity until 1891, when 
he became a member of the present bank- 
ing firm of Dunlap, Russell & Co. He 
was city treasurer during four terms, was 
formerly a member of the Illinois Na- 
tional Guard, serving with Company I of 
Jacksonville, and has been prominent in 
politics. He is a member of the state 
board of pardons. 


Edward Seiter, formerly assistant cash- 
ier of the Fifth National Bank of Cincin- 
nati, has been elected in place of Thomas 
J. Davis, resigned. The roster of officers 
now includes, in addition to Mr. Seiter, 
Charles A. Hinsch, president; James M. 
Glenn, vice-president, and Monte J. 
Goble, assistant cashier. The Fifth Na- 
tional Bank of Cincinnati, which is a 
United States depository, makes an ex- 
cellent statement under date of Septem- 
fer 15, 1902. Capital stock and surplus 
are $477,298, of which $300,000 is capital. 
Deposits are $3,628,669, or nearly $3,000,- 
000 more than in 1896. Deposits at cor- 
responding periods of 1896, 1898, 1900, 
1901 and 1902 have been _ respectively 
$646,523, $1,376,581, $2,757,185, $2,905,352, 
and $3,628,669. 


The state printer of Iowa has complet- 
eg the publication which is issued bien- 
nially by the auditor department and 
includes a compilation of the banking 
laws of the state, together with opinions 
of the attorney-general in construing 
such laws. The publication is neatly 
gotten up and of convenient size. This 





MONTHLY. 


year it includes the statutes concerning 
incorporations and the management of 
banks, suggestions as to organizations of 
the same and amendatory acts. The most 
important opinion of the Attorney-Gen- 
eral contained therein relates to the es- 
tablishment of branch banks by banking 
institutions and loan and trust compa- 
nies. The Attorney-General some time 
since held that such branches could not 
be legally established. 


The report of Bank Examiner M. C. 
Bergh shows the state, private and sav- 
ings banks of Wisconsin to be in a most 
flourishing condition. The report is 
based on the returns made by the banks 
in response to the examiner’s recent call 
for a statement of their condition at the 
close of business September 15th last. 
The tardiness of one of the banks in 
making the required report caused some 
delay in the announcement of the. result 
of returns. On the date of the report, 
September 30th, there were 179 state, 138 
private banks and one savings bank in 
the state, an increase of twelve state and 
two private banks over the report of 
April 15th, six months previous. As com- 
pared with the report of April 15th, the 
loans and discounts of these banks in- 
creased $2,934,077.86. The net increase 
in resources and liabilities was $1,880,- 
664.36, of which amount $1,057,960.35 was 
in deposits subject to draft on certificates 
and $593,291.01 in savings deposits. 
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Town AND 
x Name oF Bank. PRESIDENT AND | Parp-cP 
State. tm aa. § State. + Private. CASHIER. CariraL, CORRESPONDENTS. 
California.......- Meter? .......- Bank of Exeter ........ §| E. J. Norcross, $ 30,000 Chase Nat. Bk., N. Y.; 
(Tulare.) Pres't. | Bankers Nat. Bk., Chi. 
Colorado.......-.- aGolden _........ Woods- -Rubey National | J. W. Rubey..-_.-. 50,000 | Nat. Bk. No. Am., N.Y.; 
(Jefferson.) PR iudcccausewane sens W. P. Benedict. Nat. Bk. Com., K. C. 
a Steamboat 
Springs -.... First National Bank....| A. M. Merrill ..... 25,000 | Chase Nat. Bk., N. Y.; 
(Routt.) C. A. Van Dorn. First Nat. Bk., Denver. 
Florida .........-/aAreadia ........ Simmons, Langford aft W. W. Langfasd..| 25,000 | Nat. Citizens Bk., 
(De Soto.) Co W.H. Simmons. 
eens Lakeland _...... State Bank of ‘Lakelands Warren Tyler. .... 15,000 | | Am. Ex. N. Bk., N. Y.; 
(Polk.) : Edward O. Flood. | 1st N. Bk., Tampa, Fla. 
Georgia ......... Davisboro* ._...| Davisboro Bank -.....-. §| L. R. Farmer ..... 15,000 | 
(Washington.) M. 8. Potter. 
eS ged ee Newton Banking Co....+| J.J. Mangham.... 10,000 | | 
(Spalding.) E. O. Newton. 
TOE tein dacs Nezperce _...... Farmers & Merchants | Spiker & Salladay,|......--- \(Branch of Genesee Exch. 
(Nez Perces.) Bank - eee || Mgrs. | Bk., Genesee, Idaho.) 
eee Griggsville _...- Illinois Valley Bank ...§, Abel Dunham .... 25,000 Chase N. Bk.,N.Y.; Am. 
(Pike.) : F. H. Farrand. Tr. & Sav. Bk., Chi. 
— I ccisresssainiives Citizens National Bank.| C. W. Brown ___.- 100,000 | Corn Ex. Nat. Bk., Chi. 
(Will.) W. G. Wilcox. 
* ee tl Litchfield Bank & Trust} D.O. Settlemire ._| 100,000} Nassau Bk., N. Y.; First 
(Montgomery.) A aia 5a connie §| Charles E. Morgan Nat. Bk., Chi. 
Sgeaeaquas “eae Citizens National Bank.| Joseph D. Hunter.| 100 000 
(Edgar.) James D. Barr. 
* <gtaadee Prairiedu Rocher*| Bank of Prairie du | W. R. Borders -. 15,000 | Ft. Dearborn N. B., Chi.; 
(Rando!ph.) ER ice tacnes +| T. 8. Needles. Mech. N. B., St. L. 
Indiana.........- Francisville _.... State Bank of Francis-| A. Whitaker __.__. 25,000 
(Pulaski.) WE cncnsecqusmwees $| J. L. Beesley. 
7 eucecnseen aNew Castle -.-.- New Castle Trust & Sav-| Leonidas P. Newby} 50,000 
(Henry.) ings Association ----- §| Joshua I. Morris, S/ec. 
S ae Wolcottviile ....| Citizens Bank...-.....- +; Michael Lambright} 10,000 | Nat. Bk. No. Am., Chi. 
(LaGrange.) A. R. Gillette. 
Indian Territory.| Canadian* --.... Brown Mercantile Co. ay OU. os tasdencaae 4th Nat. Bk., St. L.; 1st 
(Choctaw.) Banking Dept........ +| J. G. Isbel Nat. Bk., Eufaula, I -T. 
~ 8 jeeeee PORN Fa. cnccuce Bank of Terral_......-- §| Stephen Brown ...| 12,000 | Nat. Bk. c om., K. C. 
(Chickasaw.) Jas. K. Matthews. Ist Nat.Bk. Bowie, Tex’ 
TE sdccctsemes Bronson* _...... Bronson Bank -.......- oo ee eee Bankers Nat. Bk., Chi.: 
(Woodbury.) C. A. Menold. Peo.Sav.Bk.,Sioux C. 
©  gwaieaider: COEF cccwacans Colo Savings Bank _...§) C. C. King......-- 25,000 | Am. Tr. & Sav. Bk..Chi.; 
(Story.) D. F. Bartlett. 1st Nat.Bk.,Nevada, Ia. 
~ edeeusuous Madrid ......... Bank of Madrid...-..... +| Charles R. Brenton|------..-- First N. Bk., Chi.; Citiz. 
(Boone.) | T. F. Nance. N. Bk., Des M. 
=giahtiaiilaips aNevada ......... Peoples Savings Bank .§| R. A. Frazier ..... 25,000 | First N. Bk., Nevada, Ia. 
(Story.) H. B. Craddick. 
RE ioscan aa eeteasese Citizens State Bank....§,JohnW. Breidenthal} 5,000 | N. Shoe & Lea. Bk, N.Y.; 
(Labette.) J.C. Justice. Banking Tr. Co., K. C. 
© Seaeee aKaneas City ....| Home State Bank.._._- §| J. W. Hullinger...| 10,000 | Com’] N.B., Kan C. 
(Wyandotte.) Bert Chronister 
Kentucky ---.--.-- aGrayson ........ Citizens Bank -....-.-.- §| Winfield Scott __. 15,000 | Fifth Nat. Bk., Cin. 
(Carter.) L. E. Osenton, 
TY Sciencsealealal Guthrie __....... | Farmers & Merchants | John Choat__...-. 15,000 
(Todd.) SN ict et cata eae §| R. F.Warren. 
Eggert jaMonticello__..-- Citizens National Bank.} A. Fairchild......| 25,000 | Chase Nat. Bk., N. Y.; 
(Wayne.) -| Chas. McConnaghy Union Nat. Bk., Lou. 
PR ee Salem* _........| Salem Bank.-.--......-- §| J. V. Hayden ..--. 16,000 | West. Nat. Bk., N. Y.; 
(Livingston.) R. L. Threlkeld. Bk. of Com., Lou. 
a aSalyersville* _...| Salyersville Bank.....-. §| Jefferson Prater_.- 7,500 | First Nat.Bk., Louisville. 
(Magoffin.) E. L. Stephens. 
+ tail Simpsonville* .. Bank of Simpsonville..§) 'T. M. Lyons ..-.-- 7,500 | West. N. ewe N. Y.; Lou. 
(Shelby.) G. L. Parkhurst N. B., Lot 
Michigan ........ Case City -...... Peoples Bank-..........+| (4. C. Poppleton).|--------- Seab. Nat. “Bk., ae hs3 
(Tuscola.) First Nat. Bk., Det. 
Minnesota .-.-...--. Amboy ...-...... Minnesota State Bank..§) J. A. Reagan --.-- 10,000 | ist N. Bk., Chi.; Nor.-W. 
(Blue Earth.) W. E. Schmidt. N. Bk., ne 
~ 8686S  camienins Merchants & Miners Bk.+) W. J. Power ..-.-.| 10,000 | Han. N. Bk., N.Y.; Nor.- 
(St. Louis.) L. G. Sicard. W.N. Bk., “Minpls. 
oe Hewitt® ........ Bank of Hewitt.....-..- +| A. M. Schancke- .-|-....---- N.Y. Nat Ex. 1 ee & 
(Todd.) L. E. Campbell. Ist Nat. B., Minpls. 
(gegen Basson ......... Farmers State Bank.-..§) H. W. Brown_---- | 15,000 | Chase Nat. Bk., N. Y.; 
(Dodge.) W.N. Parkhurst. First Nat. Bk., Minpls. 
eee McIntosh _-..... First National Bank ....) W.S. Short......- 25,000 | N.B.No.Am.,Chi. ;Swed.- 
(Polk.) | 8. H. Drew. Am. N.B., Minpls. 
Mississippi....-.. aRolling Fork* .. Bank of Rolling Fork..§} W. P. Holland - 25,000 | West.Nat.Bk.,N.Y.; Nat. 
(Sharkey.) J. F. Adams. Bk. No. An. ig he 
Missouri Diese ....-<..- Bland Commercial Bk. .§} a Linke ...... | 10,000 | Mer.-Lac. Nat. Bank, 
(Gasconade.) L. F. Neese. | St. Louis. 
6 fmaeuans aBloomfield __..- Peoples Bank .......---§| H. W. Graham....} 10,000 | Nat. Bk. Com., St. Louis. 
(Stoddard.) J. W. Burks. 
eS maaendaua Browning --..-.- Peoples Bank.-.......-. J. W. Schrock -...| 30,000 
(Linn ) S. L. Gibson. | 
* New banking point. 
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~ ‘Town AND | J 
° ; | NAME OF BANK. | PRESIDENT AND | PAID-UP 
STATE. ac wanae tite | § State. + Private. CASHIER. (CaprraL | 
| | 
Nebraska ........| Archer* ........ Archer State Bank..... 8 J. B. Templin..... 1S 5,000 | 
(Merrick. ) | C. Hostetter. | 
. oem OF nse nctwcns | State Bank’of Bee.--...-. §) HT. Jones......- 5,000 
(Seward.) | W. B. Thorpe. 
w 6. Seceteaty TE cence American Exchange Bk.§) John Frostrom....} 10,000 
(Boyd.) | D. N. Schmitz, 
~ aswel Cn stnce Cairo State Bank -.....-. §| C. F. Bently ..-... 5,000 
(Hall ) , | J. H. Harrison, 
© | Seseneuan aHartingtoo--.... First State Bank.....--. § J.C. Robinson....| 30,000 | 
(Cedar.) | W. S. Weston. 
le Ithaca. .......... Farmers State Bank....§ G. F. Wagner _---.- 5,000 | 
|  (Saunders.) J. M. Hail. 
New York .....-.. aNew York ......’ Consolidated Nat. Bank.) Willis S. Paine-__..|1,000,000 
(New York.) Thomas J. Lewis. 
North Carolina .. ‘on adesboro -_...-. Bank of eee T. J. Covington ...| 25,000 
(Anson.) {. A. Allen. | 
e  \ Regan AW PA 2 naa Bods Atlantic Trust & Bank-| Matthew J. Heyer_| 50,000 | 
(New Hanover.) PE ON on einem aie §| Mitchell F. Allen. 
North Dakota._..| Churchs Ferry -. Firet National Bank ....| A. O. Whipple -...| 25,000 
(Ramesey.) | H. C. Hansen. | 
”  . aiewied Lawton* ........ State Bank of Lawton .§) D. H. Beecher -....| 10,000 | 
(Ramsey. : | P. A. Larson. 
O Aes BG an nesncs Second National Bank ..| Joseph Roach..... 25,000 | 
(Ward.) | R. E. Barron. | 
CNG ccencecsccecl Elmwood Place* First National Bank -...| George Pfau -....-. 25,000 
| _ (Hamilton.) | A. L. Pope. 
~ 'eoioad Hollansburg* ..., Peoples Banking Co....§| N. T. Trelan_....--. 15,000 | 
| (Darke.) |p T. McLellan. } 
Oklahoma Ter. ..| Fort Cobb --..-- Washita Valley Bank. 8 Jo. B. FORM Won 5,000 | 
| (Caddo.) | : | Thomas Kearse. 
S eee SGPOI® ... 605... Day County Bank.....-§) A. L. McPherson..| 5,000 | 
(Day.) | D. H. McPherson. 
C Jee Morrison* ....... Bank of Morrison...... §| J. P. Woolsey... 5,000 
| (Noble.) | R. E. Bagby. | 
ee | Morrison* ....... Morrison State Bank - 8 Jd. F. cates 5,000 | 
| (Noble.) F. D. Hale. | 
hate teemee laNorman ........ City National Bank.....) D. B. Wynne. 25,000 | 
(Cleveland.) J. G. Lindsay. | 
OPOGED cccneccses North Yamhill*.. North Yamhill Bank.-.-§| N. H. Perkins... 20,000 | 
(Yamhill ) | | Sam’! Laughlin. | 
Pennsylvania ....; Etna*........... First National Bank ....| Kobert Malone_..-| 50,000 
(Allegheny.) | W.B. Kroesen, V.-P). 
xi Falis Creek* _...| First National Bank -...| D. T. Dennison _..| 50,000 | 
(Jefferson.) | | J. A. Miller. 
7 scones aTunkhannock...| Citizens National Bank.| John B. Fassett...| 50,000 
| (Wyoming.) | James C. Thayer | 
South Dakota....| Alpena_.....-..- Alpena State Bank-...-. §| D. S. Manwaring.-} 10,000 | N 
(Jerauld.) | F. E Manning. | 
- Sirs EE ibctatinii First State Bank. ......§] M. Meuer ......... 5,000 | | 
(Day.) | C. B. Knott. 
Naame ta nn Clark County Nat. Bank.| Ransom J. Mann._. 25,000 | 
(Clark.) | Otto Baarsch. 
I us sceues wneweterd . .......| Bantelh, Water a Ges Nive ic cccccccceewcfucccccccs 
(Deaf Smith.) | | 
Vivgais.. ........ Franklin. -.....-- Merchants & Farm. Bk.t+| J. D. Pretlow --.-- | 20, 000 | 
(Southampton.) | M. H. Moore, 
Washington -....- tae ceine Methow Bank.........- +| (LZ. L. Work)...... eee 
(Okanogan.) | | 
West Virginia ... aWest Union__--- First National Bank ....} J. B. Mackey.....- 50,000 
(Doddridge.) | L. R. Warren. 
Wisconsin .......| Cadott ......... Citizens State Bank....§) Henry Goltz, Sr..-| 25,000 | 
(Chippewa. ) | A. C. Bohrnstedt. j 
S geteeeeal Edgar*.... Bank of Edgar......-... + George W. Dudley.) 10, 000 | 
(Marathon.) | Wm.T. Whitney, V.! P. | 
o W@éeeceee Parkfalls* _._..- Park Falls Bank-......- + J. B. Saunders ....| 5,000 
(Price.) | af —— 
o . er—enees Withee* ........ Bank of Withee.......- 8 . H. Trestrail...| 10,000 | 
(Clark.) | n M. Trestrail. | | 
Manitoba, Can. .-| Brandon -.-.....- Dominion Bank ........} 


(Brandon.) 
Macgregor* __... 
(Macdonald. ) 
Saskatoon _--. 
(Saskatoon.) 


Northwest Ter... 


Ontatie...<...... Elmvale .....--.- 
(Simcoe. ) 
Quebec, Can. ....| Sutton* -........ 


(Brome.) 
Waterloo 
(She ford, ) 


* New banking point. 


Vou. XXIV —No. 


5—6 


Merchants BK. of Canada 
Bank of Hamiiton --.... 
Western Bank of Canada’ 
Eastern Townships Bk. - 


Sovereign Bk. of Canada 


| W. Russell, Agr. 


E. C. Bowker, Wgr.|..------- 


W.-M. Logan, Mgr. 


Geo. C. Perkins, WV gr 


R. P. Buzzell, Mgr. 
W. A. Grassett, 


Mgr. 
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CORRESPONDENTS. 


Imp. & Tra. N. B., N.Y.; 
Far.Sta.B.,Cen.C.,Neb. 

Chem. N.B.,N. Y.; Ss 
N.B., Oma. 

Neb. Nat. Bk., Oma. 


Chem. N. B., N.Y.: 1st 
N. B., Grd. Island,Neb. 

Liberty Nat. Bk., N. Y.; 
U.S. Nat. Bk., Oma, 

Kountze Bros., N.Y.; U. 
8S. Nat. Bk., Oma. 


Imp. & Tra. N. B., N.Y.: 
Murchison N. B., Wil- 
mington, N. C. 


Chase N. B.,N.Y.; Swed- 
ish-Am. N. B., Minpl. 
First Nat. Bk., Minpls. 


Chase N. B., N. Y.; Nat. 
Ger.-Am. Bk., St. Paul. 

Nat.City Bk.,N.Y.; Fifth 
Nat. Bk., Cin. 

Citizens B.,Greenville,O. 


ist N. B., Kan. C.; 1st N. 
B. Chie kasha, ind . Ter. 

Traders Bk., K. C 

Han. N. Bk., N.Y.; First 


N. Bk., Stillwater, O. T. 
Han. Nat. ae. B. F.s 
Union Nat. Bk., K. C. 


Han. Nat. Bk., N. 
Mer. Nat. Bk., Phila. 

Han. Nat. Bk., N. Y. 
_ Girard Nat. Bk., Phila’ 
B. Rep., Chi.; Mitch- 
ell N. B.,Mitchell, 8.D. 

Nat. Bk. Com., Minpls. 


- 


| Bkrs. N. Bk., Chi.; First 
N. Bk., Wi inona, “Minn. 


Han. Nat. = * ¥.3 
Nat. Bk., 
— Nat. Bi 'N. =: 


Nat. Bk.Com. “Norfolk. 
| Lon.«SanFran.Bk. -Ltd., 


| Seattle. 
Han. Nat. Bk., N. Y. 
| 


Chase N.B., N.Y.; N. B. 
of No. Am., Chi. 

Nat. Ger. -Am. Bk., Wau- 
sau, Wis. 

Secur.B.of Minn. ,Minpls. 

Chase N. B., N.Y.; N. B. 


of No. Am. bs Noni: 













BANKS REPORTED. DISCONTINUED 
Since the July, 1902, edition of the BANKERS’ DIRECTORY— 


‘“‘BLUE BOOK’’—was issued. 


' ‘TowNaND County. _—s| Name or Bank. l = 
a County Seats. § State. + Private. 








‘SraTE. | 
| 
| 


REMARKS, 































California.........- Santa Clara. .-... mate Santa Clara | Citizens Bank--.....-....--..---- | Consolidated with the 
Santa Clara Valley Bk. 

ee WGOMEN. . ... 2. -<cc~--s0.0enemmon | Woods @ Rubey_..............-.. + Succeeded by Woods- 
Rubey Nat. Bk. 

GE ccs INI i ec ci Putnam | Putnam County Banking Co. -_.... §, Enforced liquidation. 

= cisiceeemibesdon IN ar ciernlareeiceenseoe Mitchell | Hand Trading Uo................- §, Banking Department dis- 
R | continued. 
a | Na Montgomery | M. M. Martin & Co....._.....----. +| Absorbed ~ Litchfield 
| Bk. & Tr. 

BOS sos lees esc: Lake Mills............Winnebago | Lake Mills Bank ................. + Consolidated with First 
| Nat. Bk. 

TRGRORG .26<.22<.... SCIMATTON 2.000. -200-s-s0050 ey | Cimarron State Bank.............. § Failed. 

Kentucky ......... | Uniontown .............---Union | Bank of Uniontown.-............- § Absorbed by Farmers Bk. 

NG ocean casas MUR ccc cccnccaed Androscoggin | Auburn Trust Co,........-----...- § Voluntary liquidation. 

Minnesota ........- FIND a cccranbaiinrncoarny Faribault | Bank of Derby_-............-.-.--+; Voluntary liquidation. 

TA. itac nea TIED sivas wiccienrnaws Polk | State Bank of MeIntosh. Lier § Succeeded by First N. B. 

Nebraska .......... a Sauk cosy aciee Saunders | Ithaca State Bank._............_- § Succeeded by Farmers 
| State Bank. 

New York ......... MNGOUNG ooo ccoenucwie Onondaga | New York State Banking Co. ....§ Failed. 

North Dakota--...- FN ici Snr ccledoaronuamimanncus Ward | Great Northern Bank -._.--..-.-- § Succeeded by Second Na- 


tional Bank. 


Miami State Bank -.............- + Voluntary liquidation. 
























Wisconsin .........| West Superior .........-. Douglas | Northwestern National Bank--...-. Consolidated with First 
: Nat. Bk. 
Commercial Bank of Windsor.... | Absorbed by Union Bk. 


of Halifax. 


4g 
@ 
FA 
& 
> 
= 
a 
S 
: 


| 
Nova Scotia_....... NP NOD siciissis che aapiecaeaee Hants 


lIlinois Gentral R.R. 


- er - ~*~ A“ 
<—his 


eK 


for the round trip to 


NEW ORLEANS 


account of. the American 


BANKERS’ ASSOCIATION 


Meeting In November, 


from __ points on the line of the Illinois Central 
—tickets to be on sale November 8, 9, 10, with 
return limit of ten days. The standard line to 
the South, maintaining 


DOUBLE DAILY SERVICE 


to NEW ORLEANS tm 
Chicago, St. Louis, Louisville, Cincinnati. 


Fast and Handsomely Equipped Steam-Heated 
Trains—All Meals in Dining Cars—Buffet- 
Library Cars—Sleeping Cars—Free Reclin- 
Ing-Chair Cars. 






Particulars of agents of the Illinois Central and 
connecting lines. 


A. H. HANSON, Gen’! Pass’r Agent, CHICAGO. 


KEPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. 


Name. 


ALABAMA. 


aAnniston*et Caihoun 


Bessemer*et .... Jefferson 
aBirmingham*et_Jefferson 


aDecatur*et 

4F lorence*et... La’ 
aGadsden*et _ 
— 


uderdale 
Etowah 


JaMontgomery*et .Mont’y 


aOpelika*et 
aSelma‘*et... 


Troy*et 
bTusealoosa*ef. scaloosa 


J. J. WILLETT. Refers to 
panieten and First National 


HENRY, C. MEAD. 

B. ALLEN. Refers to First 
Ne seeuel Bank. 
. J. SMYER. _ Attorney for 
First National Bank, Birming- 
ham Trust & Savings Co., and 

Ponkingatel Gin Co. 

JAMES L. TANNER. Refers to 
First Tatiegal Bank 

WEATHERLY, UNDERWOOD 
& THACH. Counsel for Peoples 
Savings Bank and Tutwiler 
Coal, Coke & Lron Co. 

Cc. C. HARRIS. 

SIMPSON & JONES. 

DORTCH & MARTIN. 

ROBERT E. ae oe 

GREGORY T. SMITH. 
Attorneys yy Firet National 


Bank. 

VAUGHAN & GAILLARD. 
Practice in all courts. Prompt 
= ersistent attention given 

collections and all legal bust- 
oe Reference: First National 
Bank and Peoples Bank, Mobile. 

GRAHAM & STEINER. Attor- 
neys for R.G. Dun & Co., Josiah 
Morris & Co. bankers, and 
qeanley National a. 


Te E. WILKINSON. 

WHITSON & GRAHAM. 
H. PARKS & SON. 

FOSTER & OLIVER. 


ARIZONA. 


Tempe*set .... 
aTucson*st 


JOSEPH M. O'CONNELL. 
HEY WARD M. GIBBES. 
L. H. CHALMERS, 

E. M. SANFORD. 

W. J.KINGSBURY. 
ROCHESTER FORD. 


ARKANSAS. 


ones hia*et Clark 
ville*et. my 
iGamdenset Ouachita 


BRADLEY & GASnetT. 
JAMES 4 BUTLER 
J.M. BARKER. 


rings*et —_ | GEORGE C. CHRISTIAN. 


tFaretorh lle*et. Wash’to 
aFort Smith*et ” Sebastian 
aHamburg®* .. 
aHelena*et. 
aHot Spring Garland | 
aJonesboro*et ..Craighead | 
aLittle Rock*st -. Puiask! | 


“Phillips | 


aTexarkana*et Miller | 
aVan Buren*et .. Crawford 


.. Ashley | 


| RO SE, HEMIN 
Lee | 


MECHEM & pay aut. 
GEORGE & BUTLER. 
UARLES & MOORE, 
OOD & HENDERSON. 
F. L. PURCELL. 
| JOSEPH LOEB. Refers to any 
bank in Little Rock. 
GWAY & ROSE. 
bank in city. 
& MoCULLOCH. 
NEY. 


Refer to an 
McCULLOC 


'OMPKINS. 
WEBBER & WEBBER. 
JESSE TURNER. 








Town and County. 


Name. 


CALIFORNIA. 


Alameda*et 
aBakersfleld*et 
Berkeley*et 


Grass Valle; ~~" 
aHenforaer K 


aLos Angeles*st.Los Ang’s 


4Marysville*et 
aModesto*et .... Stanislaus 


aNapa*et 


Pasadena*et..Los Angeles 
aPetaluma*st 


E. K. TAYLOR. 
T. M. MONAMARA. 
ASTE. 


W.N.W 
*< Sw 


ENRY _ FORD. 
. E, COOK. 
. W. KITTS 
J. W. HUDSON. 


CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for peek eles National Bank. 

LEON F. SS. Reference: 
First National Bank. 

WORKS,LEE & WORKS. Attor- 
neys for National Bank of 
California. 


uba | FORBES & DINSMORE. 
ENNETT. 


L.L. D 
Pg YORK. 
METCALF & METCALF. 


WRIGHT, BELL & WARD. 
HASKELL & DENNY. 


4Pomona*st ..Los Angeles | J. A. G 
aRedding*st 


Shasta 
aRiverside*et.... Riverside 


JaSacramento*et __Sacra’o 
aSalinas’ Monterey 
4San Bernardino*s{San B’o 
4San Diego*et...San Diego 


4San Francisco*st...San F. 


4San Jose*st...Santa Clara | C. 


aSan Rafael*et.......Marin 
aSanta Barbara*etS'nta B’a 
aSanta Cruz*st .Santa Cruz 
aSanta Rosa*et ....Sonoma 
aStockton*et..San Joaquin 


aVentura*et 


Watsonville*eSanta Cruz 
aWoodland*et Yol 


GEORGE W. BUSH. 
P. 8. CASTLEMAN. 


L. T. HATFIELD. 

DAUGHERTY & LACEY. 

OTIS & GREGG. 

— E. WADHAM, Attorney 

for First National Bank. 

CHICKERING & GREGORY, 222 
Sansome St. Attorneys for the 
American Bank & Trust Co., 
Alaska Packers Association, 
andHawalian Com’! & SugarCo. 

CORBET & GOODWIN, 331 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and First National Bank, 
San Francisco 

EDWAR B. YOUNG, 14 San- 
some BD Attorney for Ger- 
mania Trust Co. and Swiss- 
American Bank. 

H. C. SCHAERTZER, 530 Cali- 

fornia St. Practices in the 

State and Federal Courts. 

Refers to local State and Fed- 

eral Judiciary. 
L. WITTEN. General law 
ractice. Refers to banks and 
usiness houses. 

HEPBURN WILKINS. 

HENLEY C. BOOTH. 

LINDSAY & NETHERTON. 

J.R. LEPPO. 

JOSHUA B. WEBSTER. 


THOMAS O. TOLAND. 


D. F. MAHER. 
ARTHUR C. HUSTON. 


COLORADO. 


aCanon City*st...Fremont 
aCentral Citv*et Gilpin 
aColorado Spr’gs*etE]Paso 


R. G. Witnees. 
a Ww 


Ow. 
J. E. MoINTYRE. Corporation 
and mercantile law. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 


e Express Office. 
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t Telegraph Station. 


{ State Capital 
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Town and County. 


aCripplecreek*et-_... Teller 
pahoe 


GaDenver*et .... Ara 





Durango*et......- LaPlata 
aFairplay*et.. .....-.- Park 
Florence*st.... .Fremont 


aFort Collins*st.. Larimer | 





aGeorgetown*st Cl’r Creek 
aGrand Junction*et..Mesa | 
Idaho Spr’gs*stCl’r Creek 
aLajunta*et. -- Otero | 
aLeadville*et --Lake 
Longmont*st Boulder 
pare Oura: 
aPueblo*et Pueblo 
Salida*et .......... Chaffee 
aSterling*et ....-.--- Logan 


aTelluride*et...San Miguel 
aTrinidad*st ..Las Animas 
Victor*et 


CONNECTICUT. 


Ansonia*et... New Haven 
aBridgeport*er _..Fairfield 
aDanbury*er...... Fairfield 

Derby*et New Haven 


Greenwich*et.... Fairfield 
TaHartford*st _.. Hartford 


Meriden*et ...New Haven 
aMiddiletown*et ...Mid’sex 
New Britain*et..Hartford 
aNew Haven*et .New Hav. 


aNew London*et.NewLon. 
Norwalk*et...... Fairfield 
aNorwich*et..New London 


Rockville*et...... Tolland 
Stamford*er Fairfield 
aWaterbury*set New Haven 
aWillimantic*st .Windham 


aWinsted*st ....- Litchfield 
DELAWARE. 
SaDover*et .......---. Kent | ROBERT H. VAN DYKE 


aWilmington*st NewCastle 


DISTRICT OF COLUMBIA. 


Scat D.C 


Georgetown*et 


{aWashington*st -... D. C. | BLAIR & THOM,Columbian Big. 





4County Seat. 








Teller 


BANKERS’ MONTHLY. 





Name. 


TULLY SCOTT. 


Bank Bide. pines 3 for the 
Colorado National 

BICKSLER, MOLEAN & BEN. 

| NETT, Equitable Bldg. Colo- 

| Yado counsel for American 
Surety Co. of New York. 

THOS. H. HOOD, Equitable Bldg. 
Refers to First National Ban 

ROGERS, CUTHBERT & ELLIS, 
Boston 1 Bldg. —— 

for R. G. Dun & Co. 
STUART D. WALLING. Ern- 
| ee ee Attor- 
for Denver National Bank. 

Wo! COTT & VAILE. General 

counsel for the D. & R. G. R. 

| B. W. RITTER. 

CHARLES A. eaten 

JAMES P. H. CA LLABAR. 

oar McANKELLY 

J.J. WHITE. 

ree G. MoMULLIN. 

| A. D. BULL = 

W. R. GIBSO 

| WILLIAM a NASH, 

| H. M. MINO 

STORY & sre RY. 

WILLIAM BR VATES. Refer- 
ences: Western National Bank 
and tae National Bank. 

A. R. MILLER. 

SMITH A. BURKE 

| ALLEN & STEIGMEY ER. 

A. C. MOCHESNEY. 

J. W. HUFF. 





MUNGER & Leena. 
HALL & HIL 

TWEEDY & SCOT T. 
WOOSTER, WILLIAMS 


GAGER, 
WALSH & WRIGHT. 


HUNGERFORD, HYDE, JOS- 
LYN & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- 
al Bank and R. G. Dun & Co. 

SPERRY &MoLEAN, Aetna Life 
Bidg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National Bank, and the United 
States Bank. 

CORNELIUS J. DANAHER. 

sean ER, ao &TYLER 

WATHOUS & DAY, 158 Church 
St. Attorneys for City Bank: 
— law practice; collec- 


JAMES E. WHEELER. 
to First National Bank. 

WILLIAM A. WRIGH1.General 
law practice and collections. 
Refers to First National Bank 

G. D. STANTON. 

WARNER & GOLDSMITH. 

J.J. DESMOND. Refers to any 
bank In Norwich. 

T. F. NOONE. 

HART & KEELER 

BRONSON & MINOR. | 

GEORGE W. MELONY | 

WILBUR G. MANCHESTER. | 


& 


Refers 


HARRY EMMONS. Refers to 
any Bank in Wilmington. 


CHARLES H. CRAGIN 


Refer to all Banks. 
CHAPIN BROWN, $28 Four-and- 
a-Half St. Attorney at Law; 
mercantile collections; bust- 
ness before the general land || 
office and pension office a 
specialty. 


| 
J{aWashington 
BARTELS & BLOOD, Peoples | e me 








Town and County. 


D.C. 


( Continued.) 


aArcadia*et DeSoto 
aFernandina*et ....Nassau 
aGainesville*et.... Alachua 
aJacksonville*et .... Duval 








aBainbridge*et....Decatur 


Barnesville*et........ 
aBrunswick*et ...... Glynn 





aCartersville*et.... Bartow 
aColumbus*st .. Muscogee 


Cordele*et. aa 
aCuthbert*et Randolp 
aDawson*et -. .-Terrell 






aElberton*ef........ Elbert 
aGainesville*et. ...... Hall 
aGriffin*et.... ....Spalding 
aLa Grange*et ...... Trou 
aMacon’et........ .... Bib 
OE sere “ 
aMartetta*et......... Cobb 


Coweta 
Floyd 
sSavannsh*et.... Chatham 


aThomasville*et...Thomas | 


aLewiston*e _..Nez Perces 
aMalad City*_...... Oneida | 
aMoscow’et_.... ....Latah 








eExpress Office. 


aPocatello*et_....Bannock | 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


t Telegraph S 








Name. 





KNIGHT BROS. seems Bidg. 
Solicitors of U. 8. and fore’ 
patents; counselors in patent 
causes; mechanical and patent 
law experts. 

JOHN LARNER, 133 F 8t. 
Attorney for Washington Loan 

National Metro- 


& Trust Co. 
= Bank, Woodward & 
othrop, and National Bank of 


the Republic. 


FLORIDA. 


FORRESTER & BURTON. 

H. J. BAKER. 

JACKSON & THOMAS. 

COOPER & CUUPER. Genera) 
law practice. Attorneys forthe 
National Bank of Jacksonville. 


‘salable iaiicaiaa _ M.C. JORDAN. Practices in all 
Courts. Reference: Bank of 
Jacksonville. 
aKe: eet = Monroe | GEORGE W. ALLEN 
City*et....Columbia |} ROBERSON & SMALL. 
sOcalatet naw ceieresininte Marion | W.8. BULLOCK. 
aOrlando*et ........Orange | MASSEY & WARLOW. 
aPensacol .Escambia | A. FISHER. 
aSt. Augustine*et. st. — W. W. DEWHURST. 
TaTatianassee*et. _._- R. W. WILLIAMS. 
aTampa*et ....... Hilisboro FRANK M. SIMONTON. 
GEORGIA. 
aAlbany*et ..... Dougherty , D. H. POPE & SON. 
aAmericus*et ...... sumter | ELLIS & ELLIS 
aAthens*et.......... Clarke | STRICKLAND & GREEN 
JaAtlanta*et ....... Fulton | KLLIS & ELLIS, Prudential 
Bidg. Attorneys forthe Fourth 
National Bank; Atlanta Trust 
& Banking Co. 
© cscccesemeens = SLATON & PHILLIPS, 723 


Prudential Bldg. Reference: 
Atlanta and Lowry National 
| Banks. 

| HOKE SMITH & H.C.PEEPLES. 

Practice in State and Federal 
Courts. 

HENRY COHEN. Refers to 
all city banks and wholesale 
trade generally. 
| D. G@. FOGARTY Refers to 
| _ the Irish- American Benk. 
va & WESTMORE- 


Ww. W. 7. reals 

W.E.KA 

J.H. WICKLE. 

McNEILL & LEVY. Attorneys 
foe Passensl Deed of Cobsmbas. 

WILLIAM A. WIMBISH. At- 
torney Third National Bank. 

J.G.JO 


ROBERT L. MOYE. 
eee G. _— 


WwW. D.TU 

| DUNLAP & DUNLAP. 

| ROBERT T. DANIEL. 

A. H. THOMPSON. 

BACON, MILLER& BRUNSON 
Refer to Exchange Bank. 

HARDEMAN, DAVIS & TURN- 
ER. Refer to I. C. Plant’s Son. 

CLAY & BLAIR. 

D. B. SANFORD. 

R. W. FREEMAN. 

DEAN & DEAN. 

G. T. & J. F. CANN. Refer- 
ences: Savannah Bank & Trust 
Co. and The Citizens Bank. 

| J. H. MERRILL. Attorne 

| _ Citizens Banking & Trust 


Cc. 





aa 


aValdosta*et ....Lowndes | A. T. seu 
aWashington*et....Wilkes | COLLEY & SI} 
|| aWaycross*et _....... Ware | TOOMER & REYNOLDS. 
IDAHO. 
TaBoise*et...... ...... Ada {| J. H. RICHARDS. 
aHailey*et.......... Alturas | TEXAS ANGEL. 


JAMES E. BABB, 

| GEO. E. GRAY 

| ORLAND & SMITH. 
WINTERS & SNEED. 


tation. ¥ State Capita) 


Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


ILLINOIS. 


a Abingdon“et 
Al 


aAurora*et -- 


Belleville*et 
Belvidere*et 
aBenton*et-. 
aBloomingto 
Bushneli*et-. .McDonough 


Henry 
Fulton 


Carbondale*et.... Jackson 
aCarlinville*et.. ——— 
aCarmi*st - .- White 
aCarrollton*er--. 
aCarthage*et .... Hancock 
Casey*et. Clark 
Champaign*set Champaign 
aCharleston*et Coles 
aChester*et 
aChicago*et 


aClinton*et 
Collinsville*et ...Madison 
aDanville*st .... Vermilion 


WILLIAM H. BEAVER. 
preyed & COOKE, 
~o EPH V. E. MARSH. 


BUSSEY. 
HOPKINS. DOLPH & SCOTT. 


WILLIAM U. HALBERT. 
FRED L. HUNT. 

W. F. SPILLER. 

AGLE & HAWK. 

T. J. SPARKS. 


MILES F. GILBERT. 
REED GREEN 
WILLIAM M. SMITH. 


NDREW 8. CALDWELL. 
RINAKER & RINAKER. 
JOHN R. JONES 
THOMAS HENSHAW. 

D. MACK & SON. 
~ BCRANTON. 


3 
CHARLES C. LEE. 
H. CLAY HORNER. 
ACKERMAN & LENNARDS 
905 Ashland BIK., Commercial 
and general law yractice. Re- 
fers to Hibernian Banking 
Association, J. & B. Moos, and 
American Cigar Co 
JAMES J. BARBOUR, 175 Dear- 
born St. Commercial, Corpor- 
ation and Probatelaw. Refers 
to Commercial National Bank. 
CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first National 
Bank, Greenebaum Sons, Chi- 
cago Title & Trust Co., and 
Leading Mercantile Agencies 
CRATTY BROS., JAKVIS & 
LATIMER, 159 La Salle St. Cor- 
oration and commercial law. 
eferences: Chicago National 
Bank, Lyon & Healy, and 
Heath & illigan Manvfactur- 


ing Co. 

CHARLES DANIELS, 943-947 
Marquette Building. Commer- 
cial and general law practice. 
References: 8S. 8. White Den- 
tal Manufacturing Co., Brown- 
ing, King & Co., and Bankers’ 
National Bank, cr icago. 

FERGUSON & GOODNOW 100 
Washington St. Refer to thi- 
cago National Bk. and Chicago 
Title & Trust Co. 

FLOWER, VROMAN & MUS 

GRAVE, First National Bank 
Bldg. ’ Attorneys for Fort 
Dearborn National Bank. 

McCORDIC & SHERIFF, 1% 
Dearborn St. Attorneys for 
Commercial National Bank. 

WILLIAM NUNN, Tacoma Bldg. 
Commercial law and collec 
tions. Refers to Merchants 
Loan & Trust Co. 

PECKHAM, BROWN & PACK: 
ARD, First National Bank Bldg 
Attorneys for First Nat. Bk. 

RITSHER, MONTGOMERY & 
HART, Chicago National Bank 
Bid Attorneys for Chicago 
National Bank and The Equit- 
able Trust Co. 

ROSENTHAL, KURZ & HIR- 
SCHL, Suite 914 to 930 Unit 
Bidg. Attorneys for Hibbard, 
§ annet Bartlett & Co., Hiber- 
nian Banking Co., and Chicago 
Title & Trust Co 

roe) McCONNELL, COF- 

FEEN & HARDING, 205 La 
Salle St. Attorneys for Union 
National Bank. 

A. G@. WATERMAN, 160 Wash- 
ington St. Refers to American 
Trust & Savings Bank. 

JOHN FULLEK 

BURROUGHS BROR& 

TILTON & CUNDIFF. 








Towr and County. 


aDecatur*et 
DeKalb*et... 
ea 
uQuoin*et.. 
Dwight*et 


East St. Louis*et _St.Clair 
ere .-Madison 
sEffiingham*et . 

Elgin*et 


Fairbury*er-.. Livin; 
aFairfield*et ne 
Farmer City*et - “Dev itt 
aFreeport*et...stephenson 
aGalena*et Jo Daviess 


aGalesburg*et 


e 


Geneseo*et 

Gibson City*et 

Grant Park*e .._Kankakee 

Greenfield*et 
aGreenville*et 


aHlarrisburg*et 
Harvey*et 
aHavana*et 
Hoopeston*et.. Vermilion 


aJacksonville*st ..Morgan 


ad een 
aJ oliet*et 


aKankakee*st... Kankakee 
Kewanee*et 


Lasalle*et 
aLewistown*et 
aLincoln*et Log 
Litchfield*et idoutgomery 


aMacomb*et ..McDonough 
aMarshall*et Clark 
Mattoon*et 


aMetropolis City*et Massac 
Moline*et .... Rock Island 

aMonmouth*et 

4Morris*et 

aMt. Vernon*et __Jefferson 

aMurpbysboro*et .Jackson 


sOlney*et Richland 
sOttawa*et Lasalle 


aPetersburg*et ....Menard 
aPittsfield*et Pike 

aPontiac*et .... Livingston 
aPrinceton*et Bureau 


aQuincy*et 


Rochelle*st Ogle 
aRockford*et..Winnebago 
aRock Island*set Rock Isl’d 


aShelbyville*et......Shelby 
VaSpringfield*etSangamon 


Spring baat -Bureau 

Sterling*st _... Whiteside 

Streatorset _....... Lasalle 
aSullivan*et Moultrie 
aSycamore*et 


aTaylorville*et_..Christian 
sToledo*et.... Cumberland 
aUrbana*er . -..Champaign 
aWatseka*et Iroquois 
aWaukegan*et ake 
aWheaton*et Du Page 
aWoodstock*et ..McHenry 








Name. 


OUTTEN & ROBY. 
. G. EDY. 


K. W. 8. WHEATLEY. 
FRANK L. SMITH. 


B. H. CANBY. 

aa & BURTON. 
GILMORE. 

ROBERT 8S. EGAN. 


CARRITHERS & AGARD. 


CREIGHTON & THOMAS. 
HBKRRICK & HERRICK. 
#. C. HYDE. 


Cc. O’NEILL. Collections 


s Rrmpyy attended to. 


AY & RICE, Attorneys 
for Galesburg National Bank 


B 
GEORGE W. SHAW. 
LESLIE A. CRANSTON. 
KE. H. BUCK. 

BANDY & SULLIVAN. 
NORTHCOTT, £RITY & 


HOILES. 
D. W. CHOISSER. 
I. J. MOUSER. 
LYMAN LACEY, JR. 
DYER & WALBRIDGE. 


JAS. 
the Ci ban 

H. W. POGUE. 

CHARLES DORRANCE 


26 ae and Mechanics 


DANSKIN. pam to 


DI- 


BELL. References: The Joliet 


National Bank, 
Edwin 8S. Munroe 
H. K. & H. H. WHEELER. 
CHAS. K. LADD. 


DUNCAN & DOYLE 
HARR) M. WAGGONER. 
OSCAR ALLEN. 
GEORGE L. ZINK. 


NEECE & SON. 

J. W.GRAHAM. 
CRAIG & KINZEL. 
JOHN F. MADDEN. 
COURTNEY & HELM. 
MoENIRY & McENIRY. 
GRIER & STEWART. 
SANFORD BROS. 
ALBERT WATSON. 

G. W. ANDREWS. 


J.C. RITTER. 


Geo. H. 


and 


RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. Y. 


J. W. KITCHELL. 
J.W.HOWELL, 

KERR & aso 
WILLIAM A. POT 
COVEY, MANN & COVEY. 


ELLWOOD, MEEK & LOVETT. 


References: 


First National 


Bank and Central National 


Bank. 
bi W. MoNEELY. 
DWARD DOOCY. 
R. 8S. McILDUFF. 
CAIRO A. TRIMBLE. 


VANDEVENTER _ & WOODS. 


Refer to First National 
Ricker National banks. 
GEORGE D. O'BRIEN. 
E. D. REYNOLDS. 
EDWIN E. PARMENTER. 
WALTER C. HEADEN. 
E. L. CHAP 


and 


IN. Refers by per- 


ee to Illinois Nattonal 


WILL TAM HAWTHORNE. 
I. L. WEAVER. 

P. J. LUCEY. 

EDEN & MARTIN. 
CARNES & DUNTON. 


GEORGE T. WALLACE. 
pe M. CONNOR, 
Oe REA. 

.F. GOODYEAR. 
PERRY L. PERSONS. 
WILLIAM NUNN. 

Vv. 8. LUMLEY. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
a County Seat. *Money Order Office. e Express Office. t Telegraph Station. { State Capitai. 





BANKERS’ 


MONTHLY. 


se 


Town and County. 


Name. 


INDIANA. 


Alexandria*st ...Madison 
AAncaerson*et .... Madison 
Fountain 

Dearborn 


aColumbia Cit; 
aColumbus*et 
Dounerevilleet. oe 
aCrawfordsville*et M’ntg’y 
eo Point*er 


EL 
Elwood*et Ma 
aEvansville*st Vand’ burgh 


Fort Wayne*et Allen 


aFrankfort*st Clinton 
aFranklin*st 

eGoshen*er 
aGréencastle*er ... Putnam 
aGteenfield*et _.. Hancock 
egreenebargMet .--Decatur 

Hammond*et Lake 

aHartford City*et Blackf’d 


aHuntington*et. Hunt’gton 
Talndianapolis*et ..Marion 





| 


| 


aJeffersonville*st..._Ciark | 
aKnox*set Starke 


aLa Fayette*et.. Tip’canoe | 


La Porte | | 
aLawrenceburg*st Dearb’n | 
aLebanon*et Boone | 

ne | 
sLogansport*er Cass | 
aMadison*et Jefferson | 
aMarion*et Grant 
Michigan City*et _Laporte 
Mishawaka*et. St. Joseph | 
aMonticello*et _..... White | 
Mount Vernon*er ._ Posey 
aMuncie*st Delaware 


aNew Albany*et Fioya | 
aNew Castle*et Henry | 
aNoblesville*et ..Hamilton 


SHANNON & RIZER. 
KITTINGER & DIVEN. 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS. 
BROOKS & BROOKS. 
oene A. i 

ODD & TOD 
RAWLEY & & HUTCHISON. 


‘WIN. 
SMITH & JULIEN. 
F, SHOWALTER. 
x i HALE. 


WARD L. ROACH. 

GEORGE A. CUNNINGHAM. 
Attorney for ron Nat. Bank. 

VESEY & HEATON, Attorneys 
for tot Wayne Trust Co. 

J.C. RBE. 

MILLER & L BOunertT. 

DAVIS & DAVIS. 

. A. HAYS. 

MARSH 3 cous. 

F. BENNETT. 

SOHN Wi OWEA NY 

CANTWEL Jo CANTWELL & 
SIMMON 

SPENCER Se BRANYA 

AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Refer to Cap- 
ital Nat’l Bk., Merchants Nat’] 
Bk., and Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke hes mann 9 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph 


Co., Indianapolis 
Street ilwa: 


Co. Refer to 
Indiana Nat’! Bank, Capital 
Nat’l Bank, Fletcher Nat'l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 

JAMESON & JOSS. Commercia: 
and corporation law; non-resi- 
dent business a ‘specialty ; 
mortgage foreclosures. Lon 
distance telephone No. 114 
We refer generally to all Banks 
and Trust Companies in this 
Sy aaere for R.G. Dun 

nd Central Trust Co. 

MORWIS. & NEWBERGER,Com. 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 

LUCIUS Pe. SWIFT, Hubbard 
Block. Practices in State and 
Federal Courts. Collections. 
Corporation Law. Refers to 
Indiana National Bank and 
Union Trust Co. 

SALEM P. WELLMAN, Lemcke 
pce D Attorney for The 
Central Law Union. Corpora 
tion and Commercial Law. 
Special attention to commer- 
cial litigation. 

8. S. JOHNSON. 

PETERS & PETERS. 


OPER. 
WILSON & QUINN. 


FRANK E. OSBORNE. 

WARREN N. HAUCK. 

SAMUEL R. ARTMAN 

DANIEL e McINTOSH. 

GEORGE W. FUNK 

VANOSDOL & FRANCISCO. 

GEORGE G. WHARTON. 

J. H. ORR. 

E. VOLL BINGHAM. 

GUTHRIE & BUSHNELL. 

E. M. SPENCER. 

GREGORY, SILVERBURG & | 

LOTZ. ‘Attorneys for Dela- | 

aes Count; eo Bank. 

KELSO & = LSO 

DAVID W. KINSEY. 

GAVIN & DAVIS. 








Town and County. 


APeru’et............. Miami | 
aPlymouch*er. 
aPortland*st 


sRichmond*et 
aRochester*et 
aRockport*et... 
aRushille*st 


Seymour*et Jac 
aShelbyville*et Shelb 
«South Bend*et_St. Josep 
aSullivan*et 
ove Haute*set 
aT: n*et 





aWinchester*et..Randolph 


Name. 
— 


NOTT N. AE TEEN. 

JOHN W. PARKS. 
HEADINGTON & BR TITEMAN 
MILLER & MILLE 


ARDNE 
HOLMAN & STEPHENSON. 
ZOERCHER & SAVAGE. 
HOWARD E. BARRETT. 


SHEA $ STOREN. 
SHEA D. 


SAMUEL. B HAMILL. 

JOHNSTON, BARTHOLOMEW 
& BARTHOLOM 

EMISON & MOFFETT. 

OLIVER H. oe 

J. D. WIDA MA 

OGDEN & TNMAR. 

GEORGE BUR 

CALDWELL & NicHOLs. 


INDIAN TERRITORY. 


Ardmore*st Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
Durant*te ..Choctaw Na. 
Madill*... Chickasaw Na. 
Muscogee*etCreek Nation 
a8. McAlester*etCh’t’wNa. 
Vinita*st ...Cherokee Na. 


H.C. POTTERF. Refer to City 
National Bank. 

R. D. WELBORNE. 

DAVEN ad & HALL. 

We a EY. 

G. > RID ER 

T. A. SANSON, JR. 

J. A. HALE. 

D. H. WILSON. 


IOWA. 


Monroe | 
Kossuth 
Jones | 
Cass | 

aAudubon*et 

Belle Plaine*st....Benton 
aBoone*st Boone | 
aBurlington*st.Des Moines | 


| 
aCarroll*et Carroll | 
Cedar Vollnet BlackHawk | 
Cedar Rapids*et 


aCenterville*et. Appanoose | 
aCharles City*et Floy 
aCherokee*et - " -Gherokee | 
aClinton*et Clinton | | 
aCorning*et Adams | 
aCouncil TBluffa*e}Pottaw’ e} 
aCresco*et Howard | 
aCreston*et - --Union 
aDavenport*st Scott | 


aDecorah*et .. Winneshiek | 
JaDes Moines*et Polk 


De Witt*et_.......Clinton | 
aDubuque*st .... Dubuque | 


Dyersville*et .... Dubuque 
Eagle Grove*et_.. Wright 


| aEmmetsburg*et Palo Alto 
| aEstherville*et.. 


.-Emmet 
aFairtield*st..... Jefferson 
Fonda*et Pocahontas 
aForest City*et Winnebago 
aFort Dodge*et. eine 


| aFort Madison*et 
| aGlenwood*et 


Mills 


J. C. MABRY. 
SULLIVAN & MoMAHON. 
| C.M. BROWN. 

JAMES B. ore: 


T. H. MILNER 

CROOKS «& SNELL. 

SEERLEY & CLARK. _ Refer 
to German-American Savings 


Ba nk. 

F. M. POWERS. 
V. LYNGBY. 

vu C. BLAKE. Attorne 
Cedar Rapids Savings 
Also refers to Merchants Na- 
tional Bank. 

LEWIS P. MAIN. Attorney for 
Cedar Rapids National Bank. 

ve aw & VALENTINE. 


for 


diss. W. 


BROWN. 
THOMAS McCULLA 
CHASE & SEAMAN, * Any bank 
n Clinton. 

| F.C. OKREY 

| JOHN M. GALVIN. 

REED & RE 

SULLIVAN f SULLIVAN. 

WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mereantl le house. 

H. F. BARTH 


| BAILY & STIPE. Corporation 


and insurance law. Commer- 
cial collections and bankruptcy 
practice a specialty. Refer- 
ences: Any bank in the city. 
H. F. DALE, Bradstreet’s local 
attorney. References: Central 
State Bk., Marquardt Sav. Bk. 
con. HEWI1T, PARKER & 
WRIGHT. Attornevs for Ch 
- Rock Island & Pacific Ry. 


a‘ = PASCAL. 
LYON & LYON. Referto any 
bank or jobber in Dubuque. 
A. M. UTT 
SYLVESTER FLYNN. 
THOMAS 0’CONNOR. 
CRIM & PENN. 
ROLLIN J. WILSON, 
ARTHUR W. DAVIS. 
L. 8. area, 
FARRELL & PRICE 
HERMINGHAUSEN ‘& HERM- 
INGHAUSEN. 
. B. WOODRUFF, 








Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office, 


eExpress Office. 


+ Telegraph Station. 


{ State Capital. 





REPRESENTATIVE ATTORNEYS. 





Town and County. 


KK 


rinnell*st....Poweshiek 
4 Franklin 


aHampton*et 
aHarlan*st -. 
alda Grove*et 


alndependence*st Buche’ D 
Warren 
-Johnson 
-Hardin 


alndianola*et 
Lowa Cit: " 


. Green 


Eartha 

e oni 

aLe Mars*et 
Lyons*et 


Marion 


Plymouth 


Clinto 


Name. 


HAINES & LYMAN 

JOHN M. HEMINGWAY. 

T. R. MOCKLER. 

CLARK B. MOTE. 

oe & LEACH. 
BROWN. 


oO. 

A. ‘3 AINE. 

A. *eaaae 

T.A Mt UG 

HAZEN L SAWYER. Refers to 
Keokuk wee Bank. 

s. STO 


e 


C. JOHN 


HUTCHISON & JACOBS. 
E. T. BEDELL. 
n . 


aManchester*et _ —_—— 


aMaquoketa*et -. 


aMarion*st Lin 
Seeeeemnewarak Marshall 
aMason City*st.Cerro G’do 


Missouri Valley*setHar’s’n 
aMontezuma*et Poweshiek 


Monticello*et 
aMount A 


et .. Ringgold 
aMount Pleasant*et. Henry 


8. 

C. H. VAN LAW. Attorney for 
First National Bank 

BLYTHE, MARKLEY & 
RINARD. 

Cc. W. KELLOGG. 

CLARK & CLARK. 

M. W. HERRICK. 

FULLER & FULLER. 

H. A. AMBLER. 


aMuscatine*et - — 


aNevada*et 
aNewton*et. 
Oelwein*st 


aOsage*et ... 
aOsceola*et _- 


aOttuinwatet _. 
Pella*et .. 
Perry*et_. 

aRed Oak*et 


Sheldonet.. 


bley*et 
aSigourney*et ___- 


aSioux City*et. - Woodbury 


Sioux Rapids*st_ poe. 


av. 


Cedar 

Tama 

aWashington*et . Wash’ton 

- aWaterloo*st Black Hawk 

aWebster City*etHamilton 
West Liberty*st_Muscat’e 

What Cheer*et. -Keokuk 


aSpencer*et - 


aStorm Lake*st..Buena 


aTipton*et 
aToledo*et 


Williamsburg*et.. 
aWinterset*et 


Abilene*et 
aAnthony*et 


aAtchison*et _ 
aBeloit*er. 


Chanute*et 
aClay Center*et - 


aColby*et 


aConcordia*et 


aEmporia*et 
Eureka*et ._. 
aFort Scott*et... 


Galena*et 


aGoodland*et___. 
woes aa 
aGreensbur; 
aHolton*et 
Horton*et. 
aHoxte*et...._. 


torey 
aNew Hampton*st oe Kasa 


-Marion 


- DYER. 
oN, CLARY & CON. 


. CLEMENTS. 
W. 8 INGERSOLL. 
CHARLES E. UNDERHILL. 
GALEN F. HUMBERT. 
WILLIAM B. TALLMAN. 
IRVING C. JOHNSON. 
McELROY & McELROY, Refer 


- Dallas 


-Lyo 


Madison 


fontgomery 
aRock Rapids*et _.. 
enockwell City*et Ginsu 
Sac Cit; _- 8 


YY. 

J. WALSMITH. 
CHAS. SMITH KEENAN. 
G. W. LISTER. 

BROWN & BROWN. 


for Webb Bros. Co. 
City. Reference: ‘Becurity 
National Bank. Notary in office 
F. JOHNSTON. 


E. 
WRIGHT & WRIGHT. 
E. C. EBERSOLE. 
MARSH W. BAILEY 
MULLAN & PICKETT. 
A. N. BOEYVE. 
E. C. NICHOLS. 
BROWN & BROWN. 
‘THOMAS & THOMAS. 
mn | FREDERICK MOTT. 


KANSAS. 


Neosh 


ascent 
Coffeyville*et_ -Montg’ ery 
Thomas 
4Columpbus*et _..Cherokee 
Cloud 
aCouncil Grove*st _Morris 


For 


Butler 
aEllsworth*et .-. Ellsworth 


yo 


-Greenwood | 
-Bourbon | DI 


Cherokee 
Anderson 


Sherman 


“Sheridan 


- Coffey 


Dickinson , H. L. HUMPHREY. 
..-Harper | = 

Arkansas City*st Cowley | 
----Atchison | 
-.-----Mitchell 
Burlingame*et. .---Osage | 
aBurlington*er__... 


Cc. WILCOX. 

C. T. ATKINSON. 
HENRY ELLISTON. 
FRANK A. LUTZ. 

° ¥ PRINGLE. 
CONNAL. 
von J. JONES 
SOLEMAN & WILLIAMS. 
SEPH P. ROSSITER. 


oO 


d | REEVES & KIRKPATRICK. 
H. W. SCHUMACHER. 

IRA E. LLOYD. 

| J. HARVEY FRITH. 
HOWARD J. HODGSON. 
LLARD & HULET‘, Attor- 
neves 7 Bank of Fort Scott. 
A. 8. WILSON 

NOAH L. BOWMAN. 

| B. 8. GAITSKILL. 

| WILSON BROS. 

| OSMOND & COLE. 

| JOHN W. DAVIS 
HAYDEN & HAYDEN. 
JAMES A. CLARK 

W. F. SCHULTHEIS. 


n 





| aWichita*et 


| aWinfield*et 
tolst and Ottumwa Nat.Banks. || 
ea URT. 1] 


Bo 
|| Bowling Green*et Warren 
Covington*et. 





|| sCynthiana*et_... Harrison 
QUICK & CARTER. Attorneys 
Sioux | 
|| aHarrodsburg*et _..Mercer 
| sHopkinsville*et.Christian 
| aLebanon*et 

|| aLexington*et 


| aLoutsvilletst... 


|| AMadisonville*et. ad 
| aMaysyillevet .. 

|| aMonticello* _. 
|| aMt. 


|| aParis*et...... 
|| aRichmond*et _... 


|| aFranklin*et 


Town and County. 


ee il 
alndependence' on 
alola*et ot ney y 
4Junction City*et.. 
aKansas City*st Wyandotte 
aLarned Pawnee 


g 
aLeavenworth*et Leaven’h 


aManhattan*et y 
aMcPherson*setMcPherson 
aMinneapolis*st...Ottawa 
aNe or 


bo 

aOskaloosa*et... Jefferson 
sOttawa*et Frankiin 
aPaola*et .---Miami 

Parsons*et 

Pittsburg*st ... Crawford 
aSalina*et 

Sterling*et 
JaTopeka*et 


aWellington*et ...Sumner 
Sedgwick 


Cowley 


Ashland*et yd 


Kenton 


asDanville*et Boyle | 
aFrankfort*et.. Franklin 
aFranklin*et Simpson | A 
«Georgetown*et ott 


aHenderson*st. Henderson 


Marion | 


.Jefferson 


Mason | 
. Wayne | 

Union | 
terling*et Montg’ery | 
aOwensboro*et _... Daviess | 
aPaducah*et ...McCracken 
.--- Bourbon 
Madison 
aRussellville*et _... Logan 
sSomerset*et Pulaski 
aVersailles*et.. Woodford 
| aWickliffe*et Ballard 

aWinchester*et Clark 





aAlexandria*et...._ Rapides 
TJaBaton Rouge*et E.Ba.R. 
| ay’ Acadia 
aDonaldsonville*et. Ascen. 
St. Mary 
| aLake Charles*et Calcasieu 





| papaya 


Name. 


TAYLOR & BROWN. 
W.N. BANKS. 

OSCAR FOUST & SON. 

W. 8. ROARK. 

MILLER BUCHAN & MORRIS. 
W.H. VERNON. 

BROWNELL & POEHLER. 
DAWES & WULFEKUBLER. 


SAMUEL KIMBLE. 

GEO. W. ALLISON. 

E. C. SWEET. 

BRANINE & BRANINE. 

PARKER & HAMILTON. 

SMITH & NICHOLAS. 

MORSE & CASEBIER. 

JOHN W. DEFORD. 

B. T. ot § 

E. O. ELL 

CAMPBELL, & CAMPBELL. 

WILSON & WILSON. 

FRED P. GREEN. 

MILTON BROWN, Crawford 
Bldg. Collections, depost- 
tions, and general practice. 

ROSSINGTON, SMI & HIS- 
TED. Attorneys for ist Nat. 
and Merchants Nat. Banks. 

J. G. SLONECKER. Attorne 
for the Topeka — = Co., an 

Tore Railway C 

VALENTINE, GODARD & 
VALENTINE, Real Estate 
on General law practice. 
Cc. E. ELLIO 

THORNTON W, SARGENT. Re- 
fers to Kansas National Bank 

HACKNEY & LAFFERTY. 


KENTUCKY. 


HAGER & STEWART. 
MITCHELL & DU BOSE. 
ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk. 
FURBERK& JACKSON. Refer to 
Farmers & Traders Nat. Bank. 
LAFFERTY & KING. 
R. + Oe tik 
oe JOHN B. LINDSEY. 
Ww ALKER. 
2 F. BRADLEY. 
W. W. STEPHENSON. 
jaeeer & YEAMAN. 
JOHN T. EDMUNDS. 


J. McCHORD. 

& KERR, Attor- 
neys for Second Nationa] Bank 

GORDON & GORDON, Rooms 
5038 and 505 Equitable Bidg. 
General Counsel for The Mu- 
tual Life Insurance Co. of Ken- 
tucky and The Sun Life Insur- 
ance Co. of America. 

GRUBBS & GRUBBS, Kenyon 
Bldg. Refer to American Na- 
tional Bank. 

LEOPOLD & PENNEBAKER, 
Kentucky Title Bldg. Attor- 
neys for Postal Telegraph- 
Cable Co. and First National 


|_ Bank 
| ERNEST MAGPHERSON,Loutis- 


ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

GORDON & GORDON. 

L. W. ROBERTSON. 

OH. & R. B. WADDLE. 

ALLEN & HUGHES. 

Toms poe aty- 

WEIR & WEIR. 


BLOOMFIELD & CRICE. 


Cc LIFTON aay eens. 
J. A. SULLIVA 

H. 8. MeCUTCHEN, 
JAMES R. COOK. 

D. L. THORNTON 

BUGG & WICKLIFFE. 
BENTON & BUSH. 


LOUISIANA. 


L. J. H SCRED FOS. 
THOS. J. KERNA 

JOS. G. MEDL ENEA. 
G. A. GONDRAN. 

D. CAFFERY & SON 
C. A. McCOY. 
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Town and County. 








aMonroe*et...... 
















toners. -St. Landry | 
aPlaquemine*et.. Iberville 
aSkreveport*er ciameatel Caddo 


aThibodaux*ej _ Lafourche 














aAuburn*et_ Androscoggin 
JaAugusta*et ... Kennebec 




































































aBangor*et...... Penobscot 
aBath*et.. ...... Sagadahoc 
Biddeford*et.. ...... York 
Brunswick*etCumberland 
aCalais*et.....Washington 
Camden*et .........-. nox 
aEllsworth*et.... Hancock 
Gardiner*et.... Kennebec 
aHoulton*et.... Aroostook 








Lewiston*et- aroun |B 




















“ “ 












































aRockland*et ........ Knox 
aSkowhegan*et ..Somerset 
aterville *et..Kennebec 
































WaAnnapolis*teAnne Ar’d’l 
Baltimore*et...Baltimore 





































































































4Bel Air*et_... ..Harford 
aCambridge*etDorchester 
eCumberland*ert..Allegany 
aRaston*et Talbot 
aElkton*et . -Cecil 
aFrederick*et__. Frederick 
aHagerstown*st Wash’gt’n 
aOakland*et Garrett 
abrincess Anne*setSom rset 
aSalisbury*et ...Wicomico 















































a County Seat. 











Name. 


BANKERS’ MONTALY. 





Town and County. 





Ouachita STUBBS & BUELL. 
aNew Iberia*et....-. Iberia; WEEKS & WEEK 
aNew Orleans*et.. Orleans | HARRY 


H. HALL, 807 Com 





Name. 





MASSACHUSETTS. 


mon St. Corporation. robate, | Athol*et 
and, commersia in Hefers | Arlette -—-Bataey | f 
to tne: ational Bank. £| _VeVery’ ST ..-.------ 

| EDWIN MERRICK, 836) TaBoston*et........ Suffolk 


Gravier St. Refers to Hibernia 


National Bank, and Louisiana 
National Bank. Attorney for 


Commercial Nationa! Bank. 


RICHARDSON & SOULE,Morris 
| Bldg. Attorneys for New Or- 


nk. | 

SAUNDERS & GURLEY. At- 
National | 

ank, New | 


torneys for Whitne 
Bank, Union Nat'l 


Orleans Cotton Exchange, and | 

Edison eae Co. 
WM. J. SAND 
HEBERT & HEBERT. 


G. W. JACK. 
SUTHERLIN & HALL. 
THOMAS A. BODEAUX. 


| 
| 
| 
| leans National 
| 
| 





MAINE. 


GEORGE C. WING, 


law practice. Attorney for 

Chapman National Bank. 
WILLIAM H LOONEY. 

to Portland National Bank. 


for Merchants’ Nat’] Bank and 

H. M. Payson & Co., bankers. 
B. D. & H.M. VERRILL. Attor- 

neys for Casco National and 

Canal National banks. 
EDWARD B. MacALLISTER. 
=o W. GOWER. 





Cc. W. HUSSEY. 


MARYLAND. 


JAMES M. MUNROE. 

J. KEMP BARTLETT, 24-27 Bank 
of Baltimore Bldg. Refers to 
Nationai Exchange Bank and 
First National Bank. 

ELLIOTT & HOFFMAN, Equit- 
able Building. Our pecialty: 
Mercantile lawand collections. 

. RUFUS GILL & SONS, 215 St. 

Paul st. Commercial litiga- 

tion and collections. Attor- 
neys for Old Town Bank. 

EDWARD M_ HAMMOND, 408- 
409 Fidelity Building. Refers 
ay Gis osit Co. 

HINKLEY tL MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference: 
National Union Bank. 

SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 

STEVENSON A. bd aa 

THOMAS W. SIMMONS. 

ALBERT A. DOUB. 

JOHN W. D. JUMP. 

L. MARSHALL HAINES. 

E. 8S. EICHELBERGER. 

ARMSTRONG & SCOTT 

JULIUS C. RENNINGER. 

oo TULL 

. D. WALLER. 





SETH L. LARRABEE. General 


Refers 
PAYSON & VIRGIN. a 


e@Express Office. 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 
Chelsea*ef......... Suffolk 


Clinton*et _.... Worcester 
aFall River*et...... Bristol 
|| aFitchburg*et .. Worcester 
Gloucester*et....... Essex 
|| Gt.Barrington*etB’rkshre 


avreenfield*st....Franklin 
Haverhill*et -Essex 
Holyoke*er mpden 








aLawrence*et 
aLowell*set . 


L 


...Essex 
iddlesex 


I ics cancicsat Essex 
ew Bedford*et .. Bristol 
ewburyport*et.... Essex 
Newton Center*efMid’sex 


North Adams*etBerkshire 


a Sn s’re 
eabody*et ......... ssex 
aPl. outst .--Plymouth 
aSalem*et ........... Essex 
aSpringfield*et .-Hampden 
aTaunton*et ........ Bristol 


Westfield*et_... Hampden 
aWorcester*et}_. Worcester 


Battle Creek*st..Calnoun 
aBay City Bay 

Benton Saarbor®. .Berrien 
Wexford 
aCharlotte*st........ Eaton 
aCheboygan*et.Cheboygan 
aDetroit*s} Wayne 








Dowagiac*et....----- 


¢ Telegraph Station. 


éasnes Wweeeeer it GEORGE W. HORR, LL.B. 


RANK I. BABCOCK. 
ALBERT BOYDEN, 
a ERT L. BAKER, 80 Court 

Refers to Beacon Trust Co. 

JOHN HASKELL BUTLER, a 
n St. General 

eferences: 


. E. L. DILLAWA 
BURTON, Tremont Bidg. 
fer to Boylston Natio) 
and Mechanics National Bank. 

AUGUSTINE H. READ. The 
only Goaaeioens 
Boston. 20 Devonshire S8t. 
Depositions carefully taken. 
Refers to Vworc: Nat. Bk. 

W. F. & W.8. SLOCUM, Herald 
Bldg. Siapeeen. commer- 
ciale robate and ‘insolvency 

ract ce, depositions taken. 
efer Nat. eae Bk. 





National Bank of the Republic. 
HERBERT H. CHASE. 
CHARLES A. WHITTEMORE. 
WILLIAM M. NOBLE. Address 

53 State re Boston. 
EDMOND A. EVANS 
JACKSON, SLADE &BORDEN. 

Attorneys for Fall River Nat. 

Bank and Second Nat. Bank. 
A Z. GOODFELLOW. 
LINCOLNS.SIMONDS. Refers 

ava Gloucester National Bank. 

A. CHALKLEY COLLINS. 
LAMB & LAWLER. 
ore & FULLER. 

P. J. GARVEY. 

SWEEN EY & DOW. 

FREDERICK P. MARBLE. Re- 
fers to First aeenl Bank. 

JOHN M. BA 

oonee & POTTER. 

THOMAS HUSE. 

WILLIAM M.NOBLE. Address 

53 State St., Boston. 

C. P. NILES. 

HAMMOND & FIELD. 

JOHN J. CAHILL 

EDP ED A pear att. 

JOHN H. SHEEDY 

GARDNER & GARDNER. Re- 
fer to ony. bank in Springfield. 

H. J. FULLER. 


HARRY B. PUTNAM. 
RICE, KING & RICE. 





MICHIGAN. 
4Adrian*st ......- Lenawee | JOHN E. BIRD. 
4Allegan*et ....... Allegan | I. C. MONTAGUE. 
4Alpena*et .......-- Alpena | JOSEPH H. COBB. 
|| 4Ann Arbor*et Washtenaw | LAWRENCE & ea 
4Bad Axe*et.. Huron | GEORGE W. CLA 


HALBERT & MKCHEM. 

R. A. MCKAY. 

HUMPHREY 8. GRAY. 
SAWYER & BISHOr 

McCALL & SHEPHERD. 
GEORGE E. BELL 

> & RACE, Home Bank 


ING, Moffat Bldg. Attorneys 
for Mechanics Bank. 

JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 
to Preston Noten Bank. 

WESLEY L.NUTTEN, #1 
Wayne Bank Bldg. Refers to 
Detroit River Savings Bank. 

BERNARD B. SELLING, 508-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

WILLIAM H. TURNER, Attor- 
ney at Law,3 Moffat Bldg. Re- 
fers to Mc ‘Lellan & Anderson 
Savings Bank 

WELLS, ANGELL, BOYNTON 
& MoMILLAN, Union Trust 
Bldg. Attorneys for American 
Exc.Nat. and Com’! Nat. Bank. 


Cass ' JOHN ‘WOOSTER 


Nc er 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office, 


{ State Capital. 


Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 





aF lint*et Genesee 
aGrand Rapids*st.... Kent 


Holland*et. 
aHoughton*et...Houghton 

Ishpeming*et . Marquette 
aJackson*et Jackson 
aKalamazoo*et Kalamazoo 
¢ Lansing*et Ingham 
aLapeer*et - ...Lapeer 
aManistee*st .___. Manistee 
aManistique*etSchoolcraft 

Marine City*t__..St. Clair 
aMenominee*etMenominee 
aMc. Clemens*et.. Macomb 
aMuskegon*et _. Muskegon 


Ottawa 


Owosso*et _...Shiawassee 
aPontiac*st 
«Port Huron*et...s 
aSaginaw*et Sag 


aSault Ste Marie*etChip’wa 
aTraverseCity*etGr’ndTra. 
Ypsilanti*et.. Washtenaw 





CLINTON ROBERTS. 

BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 

CRANE, hee & DREW, 
References; National City 
Bank and Michigan Trust Co. 

TAGGART, DENISON & WIL. 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank, 
and Michigan Trust Co. 

CHARLES H. McBRIDE. 

J. F. HAMBITZER. 

H. O. YOUN 

BADGLEY & BADGLEY 

OSBORN, MILLS «& MASTER. 

SEYMOUR H. PERSON. 

GREER & WILLIAMS. 

JOHN H. GRANT. 

Mig te HIXSON. 

E.8. ACK. 


SAWEER & WAITE. 
WILLIAM 8. JENNKY. 
SMIfH,NIMS, HOYT & ERWIN. 

Referto an: bank in Muskegon. 
KILPATRICK & PIERPONT. 


any Bank in Seelaaw. 
GEORGE A. CAD 
PRATT & DAVIS. 

D. C. GRIFFIN. 


MINNESOTA. 


aAlbert Lea*et...Freeborn 


aBrainerd*st...Crow Wing 
Breckenridge*set .. Wilkin 

aCrookston*et Polk 

aDetroit*et 

aDuluth*er. 


aFairmont*et. 
aFaribault*et 


aFergus Falls*et Otter Tail 
Graceville*st... Bigstone 
aMankato*et _..Blue Earth 
Mapleton*st -._Biue Earth 
Minneapolis*st Hennepin 


aMoorhead*et 

Morris*st 

New Ulm*et 
4Ortonville*et.... Bigstone 
aOwatonna*et 
4Red Wing*et... 
aRochester*et 

Sherburne*et 
aStillwater*er. Washington 
aSt. Cloud*et 
TaSt. Paul*et 


-Goodhue 
Olmstea 


aWinona*et 
aWorthington*er_..Nopvies 





A. U. MAYLAND 

ARTHUR W. WRIGHT. 

T. C. BLEWITT. 

EZRA G. VALENTINE. 

MILLER & FOOTE. 

ASAHEL G. WEDGE. 

RICHARDSON & DAY. Refer 
to any bank in Duluth or to St. 

ational i St. Paul. 
DEAN & PALMER. 
7 HELDER & BATCHEL- 


R. 
greta L. BAXTER. 
= .e ENS. 

FUNK 

a z AT AURISC CH. 

FIFIELD, FLETCHER & FI- 
FIELD, “609-614 Lumber Exch. 
Bldg. meee to Flour City 
National Bank 

FREDERICK B. SNYDER, 217 
N.Y. Life Bldg. Has practiced 
in Minneapolis since 1882. Re- 
fers to First National Bank, 
Minneapolis. 

TRY ON & BOOTH, 705-707 Onelda 
Bik. Reference: National Bank 
of Commerce. 

EDWIN ADAMS. 

LEWIS C. SPOONER. 

HOIDALE & SOMSEN. 

A. B. KAERCHER 

WHEELOCK & SPERRY. 

ALBERT JOHNSON. 

we’ W. EATON. 

&.. 7. aaoue 

MAN WARING & SULLIVAN. 

CALHOUN & BENNETT. 

CHARLES BECHHOEFER, Na- 
tional German-American Bank 
Bldg. Refers to National Ger- 
man-American B: 

J.C. JENSEN, 44 Gilfillan Bik. 

Refers to any bank in city. 

JOHN B. & E. P. SANBORN, 
National German-American 
Bank Building. Attorneys for 
Nationa) German - American 


ank. 
WEBBER & LEES. 
J. A. TOWN. 


MISSISSIPPI. 


aBrookhaven*er .. Lincoln 
aCanton*st Madison 
aClarksdale*et... Coahoma 
aColumbus*et _.. Lowndes 
aGreenville*et Washington 
aGreenwood*et_... Leflore 
aGrenada*et Grenada 


GILLEYLEN & LEFTWICH. 
WILLIAM ARMSTRONG. 
CASSEDY & CASSEDY. 

F. B. PRATT. 

R. H. WILDBERGER. 


L. P. YERGER 
HORTON & HORTON. 








Town and County. 


Fae cae 
------- Noxubee 
iMeridianet. ._ Lauderdale 


aNatchez*et 


aRosedale*st. Bolivar 


aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


a West Point*et 
Yazoo City*et 


sAlbany*et.. 
aBoonville*et... 


. Gentry 


r*et Bat 
Cape Girardeau*et. 
aan Carroll 
Jasper 
sCarathorey’ 1 Pemiscot 
aChillicothe*st. Livingston 
aClinton*et enry 
aColumbia*et.. Boone 
aFarmington*. ‘St.Francois 
aGrant City*et Worth 
Hannibal*et 
aHarrisonville*et 
pal ‘ipaeen 
Daviess 


“Jasper 


Jo 
ese City*et_..Jackson 





aKirksville*et 


aLiberty*et 
Louisiana*et -. 

aMacon*et.... 

aMarshall*et. 


Adair 


Clay 
.-Pike 
Macon 
-Saline 





| aMaryville*st.... Nodaway 
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Name. 


ALEXANDER & ALEXANDER 


Attorneys for Capital State 
Bank 


BRAME & BRAME. Refer to 
any bank in Mississippi. 

SHANNON & STREET. 

W. H. HELM. 

ROBERT F. COCHRAN. Refers 
to First National Bank. 

A. H.GEISENBERGER. Attor- 
peg for Merchants & Planters 


ank. 
CHATLES SCOTT, WOODS & 


CARROLL & MAGRUDER. 

DABNEY & McCABE. Attor- 
neys for First National Bank. 

ROANE & McCLELLAN 

E. DRENNING. 


MISSOURI. 


CHARLES H. §. GOODMAN. 
E. J. WILLIA 

JOHN COSGROVE. 

J. D. HOSTETTER 

J. A. ARBUTHNOT. 
abe ase & STANLEY. 


HARLES R PATTISON 
HARDING & BRIGHT. 
JOHN L. SCHM co ese: 


ALBERT M. OTT. 

J. T. DeVORSS. 

SILVER & none 

JAMES P. AD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Na- 
tional Bank of Commerce, Kan- 
sas City; East River National 


Bank, N. Y. 

GAGE, 2a & SMALL, Rooms 
605, 606, 607 and 608 New you 
Life Bldg. Attorneys for U. 8. 
— Co. and International 

Loan & Trust Co. 

HARWOOD & MEREDITH, New 
York Life Bldg. Refer to Penn- 
sylvania Fire Insurance Co., 
Philadelphia, _ to any bank 
in Kansas Cit 

KARNES, NEW, HALL & 
KRAUTHOFF, Water Works 
Bldg. Special attention to com- 
mercial and corporation law 
and proceedings inbankruptcy. 
Refer to any bank in Kansas 

LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 
Refer to’ any bank or wholesale 
house fn Kansas uel 

GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life Datieine. 
Refers to Union National Ban 

FRANK TITUS, N.Y. Life Bldg. 
Collections and commercial 
law. Twenty years’ local pres 
tice. Refers to Union Nat onal 
and Citizens National Bank. 

WARNER, DEAN, McLEOD & 
HOLDEN, Kelth & Perry Bldg. 
Attorneys and counselors at 


law. 

Willams & DAVISON,N._Y. 
Life Bldg. Refer to First Na- 
tional Bank, American National 
Bank and Union Nattonal Bank. 
—_ references upon appli- 
catio: 

WOLLMAN SOLOMON & 

OOPER, Water Works Bldg. 
acvemaene National Bank of 
Commerce and Inter-State 
National Bank. 

RIEGER & RIEGER. 


MARTIN E,. LAWSON. 
JAMES w. pe eeCaes. 


° Ss. 
C. A; ANTHONY. 
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Town and County. 


BANKERS’ 


Name. 











aMemphis*st..... 
aMexico*et........ Audrain 
Moberly*et ..... Randolph 
aNeosho*et........ Newton 
aNevada*et........ Vernon 
Pleasant Hill*et...._. Cass 
4Poplarbluff*et_.... Butler 
4Princeton*er...... Mercer 
aSedalia*et._......... Pettis 
aSpringfield*set _... Greene 
Stanberry*et _____. Gentry 


aSt. Charles*er_ St. Charles 
a8t. Joseph*et.. Buchanan 


aSt. Louis*et...... 


St. Louis | 


. M. PETTINGILI. 


GEORGE HUBBERT. 
J. M. HULL. 


GEORGE W. BRUCE. 
PHILLIPS & PHILLIPS. 
IRA B. HYDE & SON. 


JAMES T. MONTGOMERY. 
WHITE & McCAMMON. 

Cc. A. RATCLIFFK 

R. C. HAENSSLER. 

JULIEN B. SHACKELFORD 
Refers to the First Nat. Bank 
ABBOTT & EDWARDS, 319 

N.FourthSt. Attorneys for R. 
| G.Dun & Co. _ Refer to any 
| bank in St. Louis. 
FREDERICK H. BACON 
Olive St. Refers to State Banke 
GEORGE M. BLOCK, 415 Locust 
St. Counsel for Jefferson Bank 
Refers to Merchants-Laclede 
National Bank. 
ones CARROLL & KEN 
DY, 910 Carleton Bldg. Refer 
oo Nat, Bank of Commerce. 
KOEHLER & REISS, Wain. 
wright Bldg. References: 
South Side Bank, Lafayette 
Bank, and International Bank 
STEWART, CUNNINGHAM & 
ELIOT, Rialto Bldg. Counsel 
for Mechanics Bank. Refer 
also to National Bank of Com- 
merce and Boatmen’s Bank. 





aTrenton*et _...... Grundy | HUGH C. SMITH. 
aUntonville*er ....Putnam | | D. F.CALFEE. 
aWarrensburg*et. gneel EWING COCKRELL. 
Webb City*et_..... Jasper | REDDING & OWEN. 
aWeat Plains*st....Howell | C. L. COYNER. 
MONTANA. 


aAnaconda*et._Deer Lodge 
aBillings*st... Yellowstone 





GEORGE B. WINSTON. 
O. F. GODDARD. 


aBozeman*et ..... Gallatin | LUCE & LUCE. 
aButte*st ...... Silver Bow | PEMBERTON & MAURY. Re- 
fer without permission to any 
bank or banker in Butte or 
Helena. 
aGreatfalls*et____. Cascade | SAM’L STEPHENSON. 
qaHelena*et .... Lewis and | CLAYBERG & GUNN. Refer- 
(Clarke ences: W. A. Clark & Bro., 
bankers, Butte, Mont.; also 
(without permission) to any 
bank a Montana. 
iibicuiidiaiaibibiiis " CULLEN, DAY & CULLEN. 
Attorneys for Union Bank & 
Trust Co. 
aLt = Park | A. P. STARK. 
4Missoula*et......Missoula| WOODY & WOODY. 
aTownsend*et_ Broadwater | F. X. DOLENTY. 
NEBRASKA. 
4Aurora*et ...... Hamilton | FRANK COYKENDALL. 
aBeatrice*et .... ..... Gage | GRIGGS, ena . aoe. 
4Blair*et ......Washington | DAVID Zz. oe 
aBroken Bow‘*et....Custer | J. R. DEA 
aButte* ...... Boyd WEBSTER A. GOBLE. 
aCentral City*et_. “Merrick _ HEATON. 
aChadron*et _....... Dawes | A. W. CRITES. 
aColumbus*et ....... Platte | McALLISTER & CORNELIUS. 
aDavid City*et...... Butler | HASTINGS & HALL. 
aFairbury*et.... Jefferson | CHARLES CLIFTON. 


Falls City*st. “Richardson 





aFremont*et ....... Dodge 
aGrand Island*et...... Hall 
aHastings*er........ Adams 
aHebron*ef......... Thayer 
aHoldrege*et . ......Phelps 

Kearney*te Buffalo 
aLexington*er_.... Dawson 





J.R. WILHITE. 

eT ees 2 snes. 

CHARLES G&G. 

TIBBETS BROS. AMOREY & 
FERR Offices at Lincoln 
and Hastin Refer to any 

bank or wholesale house in 
Lincoln or Hastings. 

MARSHALL & CAPRON. 

ROBERT ST. CLAIR. 

WARREN PRATT. 

E. A. COOK. 





MONTHLY. 





Town and County. 


aMcCook*et__.. Redwillow 
aNebraska City*et Otoe 

Norfolk*et - Madison 
aNorth Platt -- Lincoln 
saOmaha*et........ Douglas 












aKeene*et Cheshire 
aManchester*et-.. Hillsboro 
aNashua*et...... Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*et _.. Strafford 
Somersworth*et Strafford 


Asbury Park*stMonmo’th 
Atlantic City*et.Atiantic 





Bayonne*et ...... Hudson 
aBelvidere*et...... Warren 
Bordentown*etBurlingt’n 
aBridgeton*set Cumberland 
aCamden*et......- Camden 
TE ccncucndeu Morris 
East Orange*t----.. Essex 
sElizapeth*et .--Union 
aFlemington*st Hunterdon 
aFreehold*et_..Monmoutr 

aHackensack*et ... B 





Hoboken*et. . 
aJersey City*et .--Hudson 


Lampertville*et Hunter’n 
Long Branch*et Monm’th 
Montclair*et -....... Essex 
sMorristown*et 
aMt. Holly*et..Burlington 
aNewark*et Essex 


















TaLincoln*st ....Lancaster | F. A. BOEHMER, 1041 O Street. 


| 


Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

TIBBETS BROS., MOREY & 
ANDERSON. Offices at Lincoln 
and Hastin, Refer to any 
bank or wholesale house in 
Lincoln or Hastings. 

Cc. E. ELDRED 

JOHN C. WAT: 

a J. ROLNIGSTEIN, 

H. RIDGELY 

BALDRIDGE & OE BORD, First 
Nat’l Bank Bldg. _ Attorneys 
for U. S. National Bank. 

BARLETT, DUNDEY & MAR- 
TIN, 512'N. Y. Life Building. 
kKefer to First N. Bk. Chicago. 

JOHN WILSON BATTIN,N. Y. 
Life Building. Refers to Mer- 
chants National Bank. 

E. G. MoGILTON, 421-423 First 
National Bank Building. Ref- 
erence: Omaha National Bank. 

O'NEILL & GILBERT, U. 8. 
Nat. Bank Bldg. References, 


U.S. and Union Nat. Banks. 
ae M_F. HARRINGTON. 
aPlattsmouth*et.... BYRON CLARE. 
aSchuyler*et..._.... Colfax | C.J. PHELPS. 

«Wahoo*et_. Saunders | M. NEWMAN 
aWayne*et .. Wayne | FRANK M. NORTHROP. 
GEE Socinnccccces York | BATES & KIRKPATRICE. 
NEVADA. 

qaCarson City*et..Ormsby TORRE TeON & SUMMER 
sReno*et........... Washoe . an MMERFIELD. 

a vais CAR J. SMITH. 
aVirginia City*er. a Wek . F. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack | MATTHEWS & SAWYER. 


JOHN E. ALL 

CYRUS H. LITT 

E.S. & H. A. CUTTER. Attor- 
neys for R. G. Dun & Co. 

EDWARD H. soa. 

LESLIE P SNO 

EDGERLY & MATHEWS. 


NEW JERSEY. 


JOHN F. HAWKINS. 

waaay WOOTTON. 

AN BUSKIRK & PARKER. 

GRORGE M. SHIPMA 

JOHN P. ” HUTCHINSON. 

JOSEPH H. POWELL. 

HENRY I. BUDD, JR. 

FORD D. SMITH. 

JEROME D. GEDNEY. 

P. H. GILHOOLY 

sous L. CONNET. 

ANK P. MoDERMOTT. 

JAMES M. VAN VALEN. 
F. N. EBERHARD. 

FRANK P. McDERMOTT, 
ae e Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey. 

QUEEN & TENNANT, 76 Mont- 
gomery St. References; Hud- 
son county: Second National 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 

WALTER F. HAYHURST. 

HENRY S. TERHUNE. 

JOHN A. HINES. 

GUY MINTON. 

FRANKLIN B LEVIS. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

GALLAGHER, KIRKPATRICK 
& BROWER. Refer to Essex 
Co. National Bank. 

JOHN R. HARDIN Refers to 
National State Bank. 
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Town and County. 


aNew gern -Mid’sx 


Essex 


Perth ‘Amnboystitiddisex 
Phillipsbur; . Warren 


.. Mercer 
.-Union 
onmouth 
.-Salem 
Somerset 
-Union 
.-Mercer 


Vineland*et..Cumberland 


Name. 


HOWARD A. EAs weLes. 
BLAKE & HO 

JOSEPH M. Gat DNER. 
FREDERICK F. SEARING. 
JOSEPAR E. STRICKER. 
SMITH & BRADY. 
CHARLES A. REED 
FERGUS A. DENNIS. 
LESLIE LUPTON. 
EDMUND em. 
JONATHAN W 


TON 
| BARTINE & BEEKMAN. 


LEROY A. GIBBY. 

JOHN G. HUWELL. Refers to 
all Banks and Trust Companies 
in Trenton. 

ERWIN E.MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

EDGAR R. JONES. 


Washington*et... Warren | OSCAR JEFFERY. 
Woodbury*et. Gloucester | DAVID O. WATKINS. 


NEW MEXICO. 


aAlbuquerque*stBernalillo 


East Las Vegas*tSanMiguel 
aLasCruces*et. Donna Ana 
aLas Vegas*et.. San Miguel 
aLincoln* 

Raton*et 
TaSanta Fe*et ... Santa Fe 
aSilver City*et Grant 





E. L. MEDLER. 
re H. LESTER. 
E V. LONG. 


NEWCOMB & HOLT. 
W.G. HAYDEN. 

E. W. HULBERT. 
CHARLES SPRINGER. 
GEORGE W. KNAEBEL. 
BARNES & APPEL. 


NEW YORK. 


Albany 


Amsterdam*st...Montg’y 
aAuburn*et ........ Cayuga 
aBallston Spa*et..Saratoga 
aBatavi Genesee 

Steuben 
aBinghamton*et .. Broome 
or ..-. Monroe 
aBrookiyn*et 
aBuffalo*et 


aCanandaigua*et __Ontario 
ears. as efferson 


entice Jefferson 
aGatekt Greene 
Sohoeseet Albany 
Corning*et _.....- Steuben 
aCortland Cortland 
Dundee*et Yates 
Dungirk*et _.Chautauqua 
aElmira*et Chemung 


Frankfort*et._. Herkimer 
Fredonia*et Chautauqua 
Fulton*et. 


WILLIAM LANSING. General 
a and Mercantile 
Law Practice 

ROSENDALE & HESSBERG. 
Attorneys for National Com- 
mercial Bank 

TRACEY & COOPER, 25N.Pear! 
St. Attorneys for Nat. Exch. 
Bk. and Albany posses Bk. 

NISBET & HANSO 

AMASA J. PA REER, 

JESSE S. L’AMOREAUX. 

SAFFORD E. oa 

REUBEN R ON. 

CARVER, Dicv gti tcHCOCK 

DANIEL HOLMES. 

See New York City. 

NILES C. BARTHOLOMEW, 
1106 Prudential Bldg. Refers 
to Columbia National Bank 
and German-American Bank. 

FREDERICK O. BISSELL, 110 
Pearl Street (Dun Bldg.) Col- 
lections, commercial and real 
estate law —. Refers to 

un & Co., Buffalo; City 
National Bank, Fidelity Trust 
& Guaranty Co.. Thornton & 
Chester aes Co., and W. H. 
Granger & C 

DAY & SANDERS, 1200-1202 
Prudential Bidg. Refer to Co- 
lumbia ees Bank. 

CLINTO B. GIBB3, 85 Erie 
Geena Savings Bank Bullding 
Refers to Third National Bank 

HAMMOND & HAMMOND, 8 
West Eagle Street. Refers to 
Marine Bank and Peoples Bank 

FREDERICK HOWARD, 986 

Ellicott § $4. Refers to Marine 
Bank and Commercial Bank. 

CHAS. B. WHEELER, Erie Co. 
Savinge Bank Bldg. General 
Practice in State and Federal 


Courts. 
HOMER J. REED. 
MORRIS E. LEE. 
FRANK T. PA NS. 
ot ARENCE E a CDaOUD. 
ENRY A.STRO 
PAGE. TULLY & SERRIS. 
DOU! en & MILLER. 
L. J. LKIN. 
TiGMAS J. CUMMINGS. 
See eee & MANDE- 
VILLE. Attorneys for Mer- 
chants National 
z. $ INGHAM. 


F. SKINNER. 
MEAD & STRANAHAN. 


Bank. 














Town and County. 


Geneva*et 
Glens Falls*et .... Warren 
Gloversville*set .... Fulton 
Haversetraw*et _Rockland 
aHerkimer*et ...Herkimer 
Hornellsville*et..Steuben 
aHudson*et Columbia 


Ontario 


Jamestown*et .Chautau’a 
aJohnstown*et Fulton 
aKingston*et .-Ulster 

Littlefalis*et .. Herkimer 
aLockport*et . Niagara 
aLyons*et.. . Wayne 

alone*st -.----.Franklin 

Middietown*et.._ Orange 

Mt. Vernon*st.. Westc’ter 

Newark*et Wayne 

Newburg*et Orange 

New Rochelle" Westeh’r 
aNew York City*et N. Y’k 


am ara Falls*et. Niagara 
‘onawanda*t Niagara 
delaras . Chenango 
Ogdensburg*eist. L’w’nce 
Cattaraugus 
Madison 
aOswego*et 
sOwego*et 
Potcnoger st 
Peekskill *et Weatchester 
Penn Yan*et Yates 


| aPlattsburg*et ....Clinton 


Name. 


NICHOLAS & HOSKINS. 

A. J. CHERITREK 

JEKOME EGELSTON. 

THOMAS H. LEK 

GEORGE H. BUNCE. 

BEARD & ALLEN. 

COLLARD COLLIER & 
BROWNING. 

JAMES CONELING. 

FOWLER & WEEKS. 

FRED LINUS CARROLL. 

ARTHUR C. CONNELLY. 

THOMAS F. WARD. 

W. H. & F. A. RANSOM, 

HAMN & KNAPP 

JOHN k ee 

oat & Ox. 
FRANK . BENNETT. 

JOSEPH GILBERT. 

A. H. F. SEEGER. 

LINCOLN G. BACKUS. 

JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
ate, and general ractice. Re- 
ers to National Park Bank. 

BRIESEN & NAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kuhne, bankers. 

ELISHA K. CAMP,277 Broadway 
General practice. Counsel for 
Columbia _ Phonogr: graph Cc Co 

CARTER, HUGHES & D IGHT 
Attorneys and counselors at 
law, 96 Broadway and 6 Wall St. 
(Numbers 150-160). Walter 8. 
Carter, Charles E. Hughes, 
Edward F. Dwight, Arthur C. 
Rounds, Marshall 'B. Clarke, 
Geo. . Schurman, Carl A. 
Hansmann, Thomas H. Roth- 
well, Cable address,“‘Carswal.”” 

LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorney for 
National Park Bank of New 


York. 

M. 8. & I. 8. ISAACS, 27 Pine 8t. 
General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N. Y¥. 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank. 

LYON & SMITH. 121 Broad- 
way. Refer to Nineteenth 
Ward Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing depositions for State courts 
a specialty. Seeaeeea 
affidavits, e 

RANDOLPH “PARMLY. 160 
Broadway. Refers to Phenix 
National Bank. 

PECKHAM, WARNER & 
STRONG, 111 Broadway. Re- 
} to orirst National Bank, 

hica 

REED, SOuIPSON, THACHER & 
BA RNUM, 25 Broad St. Attor- 
neys for the Chase National 


Bank. 

SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
—* Exchange National 

an 
STRALEY, HASBROUCK & 
SCHLOEDER, 257 Broadway. 

Refer to Merchants Exchange 
National Bank. 

WHITE & CASE. 31 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 

CHARLES R. DELMAGE. 

WARNER & LINDSAY. 

HOWARD D. NEWTON. 

MALBY & LUCEY. 

FRED L. EATON. 

JOSEPH BEAL. 

COON & BENTLEY. 


10 oga CLARK ‘. TRUMAN. 


JOSEPH T. LOSEE. 
CLIFFORD COUCH. 
JOHN T. KNOX. 
JOHN B. RILEY 
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MONTHLY. 





Town and County. 


Potsdam*et St. Lawrence 
aPoughkeepsie*etDutchess 
aRochester*et -...- Monroe 


DORE. .nconcenes Oneida 
Galamence’et Catt’raugus 
Saratoga oh *gs*eSarat’ga 
aSchenectady*set _Sc’n’t’'dy 
Seneca Falis*et_- 
aSyracuse*et .... 


GBroy*e}.......- Rensselaer 


' 


.Seneca 
Onondaga 


aWarsaw*et ..... Wyoming 
aWatertown'*et __Jefferson 
a White Plains*et W’chester 

Yonkers*et .. Westchester 


NORTH CAROLINA. 


sAsheville*et ._.. Buncombe 


aCharlotte*et Mecklenberg 
aConcord*er...... Cabarrus 
aDurham*et._..... Durham 


aFayetteville*et .- Cumb’d 
Gastonia*et....... Gaston 
aGreensboro*et_. Guilfora 
High Point*et ...Guilford 
aKinston*et... .-Lenoir 
TaRaleigh*st Wake 





aRoxboro*et........ Person 
aSalisbury*et....... Rowan 
aWilmington*et No.Han’er 


Winston-Salem*etForsyth 


NORTH DAKOTA. 


TJaBismarck*et... Burleigh 
4Bottineau*et...Bottineau 
-Ramse 


aDevil’s Lake*et_. 
aDickinson*et 
eEllendale*et-. 
aFargo*et 











BANKERS’ 
Name. 

A. X. Faaeee 

BENJ. M. FOWLER. 


ELBRIDGE L. ADAMS. Refers 
to Bank of Monroe; Trust and 


Safe Deposit Co.; Central Bank, || 


and Monroe Co. Say. Bank. 
HENRY G. DANFORTH. Re 
fers to The Mutual — Ins. 03 
W.Y.3 ae Bank and Unior 
Bank. Rochester. 
MeMAHON-MASON & LARKIN 
AnSLST & SPENCER. 
C. 8. & C. C. LESTER. 
EVERETT SMITH. 
HAMMOND & HAMMOND 


WILSON, COBB & RYAN. At- 


torneys "tor Third National BE. 
WILLIAM H. HOLLISTER,JR., 
—s for Mutual National 


ank. 

CHARLES G. IRISH. Attorney 
for First National Bank. 

LEWIS, WATKINS & TITUS, 
Attorneys for New York Cen- 
tr 

MILLER, FINCKE & BRANDE- 
GEE. Attorneys forthe Oneida 
National, Second National, and 
the Savings Bank of Utica. 

BOTSFORD & BOTSFORD. 

HARVEY W.STEELE. 

ROBERT E. FARLEY 

ARCHIBALD & RIGBY. 


TUCKER & MURPHY. 
CLARKSON & DULS. Refer to 

First National Bank. 
MONTGOMERY & CROWELL. 
yar & a anne 


J.C. & 8.H.M 

GEORGE W. WILSON. 

L. M. SCOTT. 

E. D STEELE. 

W. D. POLLOCK. 

A. B. ANDREWS, JR._ Local 
counsel for Southern Railway 
Co. Refers to Citizens Nat.Bk. 

HINSDALE & LAWRENCE, 31 

ears at the bar. References: 

he H. K. Claflin Co.,R.G. Dun 
& Co., New York; any bank, or 
judge, or State officer in N. C. 

J. 8 MERRITT 

L. H. CLEMEN 

STEVENS, BEASLEY & | 
WEEKS 

SWINK & SWINK 


ALLEN & COCHRANE. 

A. G. BURR. 

TOWNSEND & PeROTER. 

CAMPBELL & FIKLD 

AUSTIN & WEBB. 

NEWMAN,SPALDING & STAM- 
BAUGH. Attorneys for First 
Nat. Bk. & Merchants State Bk. 





aGrand Forks*et Gr’d F’ks | GEORGE A. BANGS. Attorney } 
for the city of Grand Forks. Re- 
fers to any bank in Grand Forks 
S | susan = COCHRANE & CORLISS. Re- 
fer to the Union Nat. Bank. 
aHilisboro*et........ Trail) | CARMODY & LESLIE, 
aLangdon . Cavalier | GEORGE M. PRIC 
aLisbon*et.........Ransom | H. DOHERTY 
aNew Rockford*et _.._Eddy | C. J. MADDUX. 
aValley City*er..... Barnes | LOCKERBY & WHITE. 
aWahpeton*et....Richland |G. T. PROPPER. 
OHIO. 
aAkron*et......... Summit omes & OTIS. Refer toany bank 
n Akron. 
Alliance*et.........- Stark | J. W. CRANE. 
aAshiand*et._..... Ashiand | CAMPBELL & SEMPLE. 
Ashtabula*et_..Ashtabula | HOYT & MUNSELL. 


Barberton*st_.... Summit 
Barnesville*et...Belmont 
Bellaire*st Belmont 
aBowling Green*et..Wood 


Bremen*et ...... Fairfield 
aBucyrus*et..... Crawford 
aCadiz*et ........ Harrison 


aCamoridge*et.. Guernsey 
Canal Dover*et Tus’rawas 





CHARLES AMMERMAN, 
GEORGE A. COLPITTS. 
DANFORD & DANFORD. 
re & PAINTER. 
F. THOMPSON 
REER & MONNETTE 
P. A. HOLLINGSWORTH. 
HAS. S. SHEPPARD. 
sa A. HOSTETLER. 


Town and County. 


| aCanton*st........._. 
| aCelina*et ..___. 

| aChillicothe*et 
| aCincinnati*st ... Hamilton 





|| aCircleville*st .. Pickaway 
| aCleveland*et ...Cuyahoga 





| TaColumbus*st...Franklin 
| 


aDefiance*et 
Delphos*et 
East Liverpool*et.Col’bia 
og Lorai 
aF indlay*et. 
Fostorta*et - 
aFremont*et._. 
aGallipolis*et 
aGreenville*er... 
aHamilton*st 


Harrison*et _... 

Hicksville*et....Defiance 
aHilisboro*et ....Highland 
alronton*st...... Lawrence 
a 
aLima*et.... 






Hamilton 





aMt. Vernon*et . 
aNewark*et ....... Licking 
aNew Phil’d’Ip’a*et_Tus’as 





aNorwalk*et ....... Huron 
aOttawa*et _.......Putnam 
aPainesville*et...._.. Lake 
aPaulding*et -.... Paulding 
ee jam 
4Portsmouth*et..... Scioto 
aSandusky*et.......... Erie 


Shanesville*t. Tuscarawas 
aSidney*et Shelby 








Name. 





JOHN H. SPONSELLER 
CHARLES 8S. YOUNGER. 
SEYMOUR CUNNINGHAM. 
WM. E. BROOKS, Carlisle Bldg. 
References = on soem 
tion. Long distance telephone. 

ERNST, CASSATT & McDOU- 
GALL, 1st National Bank Bldg. 
Reference: Third National Bk. 

FURBER & JACKSON, Carlisie 

Bidg. Refer to Merchants 
National Bank. 

Cc. J. McDIARMID, Blymyer 
Bidg. Member Beta Theta Pi 
and" Phi Delta Phi. Refers to 
Fourth National Bank. 

JOHN SCHLEYER. 

BENTLEY & LITZLER. 1426- 
1429 Williamson Building, At- 
torneys East Cleveland Say- 
ings & Loan Co. 

BREWER, C 300K & McGOWAN, 
Williamson Bldg. Attorneys 
for State National Bank, Eu- 
clid Ave. National Bank and 
United Banking & Savings Co. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. 3 
Dime = BK., and Society for 


Saving: 

H. JOHNSON, 1009 
American Trust Bidg. Attor- 
neys for The American Trust 
Co.; Coyeness Savings and 
Banking 

MCRISSON & ‘CURTIS, William- 

son Bidg. Corporation, Com- 

mercial, Insurance, and Pro- 

bate Law 

Uns SANDERS & DEMP- 
Perry- Payne Building. 

iiahal 8 for Bank of Com- 

merce, National Association, 

the Savings & Trust Co., and 

Commercial National Bank. 

A. A. STEARNS, Society for 
Savings Bldg. Refers to State 
National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. Co. 


F. F. D. ALBERY, Hayden Bld 
Attorney for Commercial N. 
ALBERY & DILLON. 119% So. 

High 8t. Refer to Ohio Nat. 
Bk. and Commercial Nat. Bk. 
H. H.M’MAHON, 85 North High 
St. General Practice. 

J. E. SATER, 100 N. High § 
Attorney for Citizens Sav. B 
GOTTSCHALL, CRAWFURD & 

LIMBERT. 
SUTPHEN & SUTPHEN. 
B. J. BROTHERTON. 
WILLIAM H. VODREY. 


S 


Cc. L. GUERNSEY. 

JAMES H. FOWLER, 

HOLLIS C. JOHNSTON 

ANDERSON & BOWMAN. 

MOREY,ANDREWS & MOREY 
Refer to First National Bank 

JANES A. GRAFT. 

G. SIMMONS 

GRANVIL LE BARRERE. 

CORN & THOMPSON 

BLACK & FAULKNER. 

CABLE & PARMENTER. 

CUMMINGS & MoBRIDE. 

2% McNKAL & — 

W. McCAUGHEY. 

DONLEY & POR — 

WILLIAM M K 

LOUIS CAMPBEL = 

NEELY & PATRICK. 

H. L. STEWART. 

G. W. RISSER. 

ELBERT F. BLAKELY. 


| SNOOK & SAVAGE, 
OKS 


A.B 
Sonn J. DEVER. 
R. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 
JOHN DOERSCHUK, 
ANDREW J. HESS. 
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Town and County. 





aSpringfield*et....... Clark 
aSteubenvilie*et_Jefferson | 
aTiffin*et ..........- Seneca | 
aToledo*et........--- 

“ “ 
GTreFe... ccc cece Miami | 
tUrbanatet -Champaign | 
aVan Wert*et ...Van Wert | 


aWapakoneta*et -Augiaize | 
aWarren*et Trumbull | 
aWashingtonC.H.*etFay’te | 

Weillston*et Jackson 





aWilmington*et... Clinton 
aWooster*et -. * Wayne | 
aXenia*et . Greene | 





aYoungstown*st.Mahoni’g 
aZanesville*et. Muskingum 


OKLAHOMA TERRITORY. 





GAIVOPOT 2.0020 cccene 
Blackweil*et. 
aChandler*........ 
acl Reno*ef...... 
SE nsinduenecace "Garneld 
‘ aGuthrie*et Ss iekisae Logan 
aHobart*et.........- Kiowa 
aKingfisher*et.. Kingfisher 
Lawton........ Comanche 
aNewkirk*et.. 


‘accel 
aO0klahoma*st.. Oklahoma 
aPerry*et............ Noble 
aPondcreek*et ...... Grant 
Shawnee*st Pottawatomie 






aWoodward*et. Woodward | T. M. GRANT. 
OREGON. 

Ashland*et. ..Jackson ; H. L. MOWILLIAMS. 

aAstoria*et . Clatsop | FULTON BROS. 





Cottagegro . Lane | 
aEugene*et . . 

po nels Morrow | G. W. 
aMcMinnviile*et_. 

aOre; ‘on City*etClackamas Cc. D. 
aPendleton*et -. 


JaSalem*et.........Marion | CARSON & ADAMS. 
aTne Dalles*et:...... Wasco | HUNTINGTON & WILSON. 
aUnion*et.........-. Union | L. J. DAVIS. 
PENNSYLVANIA. 
Allegheny*et.. Allegheny { J. L. RITCHEY. Office, 440 Dia- 
— . mond St.,Pittsburg,Pa. Refers | 
to Peoples Nat. Bk., ae 
aAllentown*et.....- Lebigh ERDMAN & DIEFENDERFE 
Altoona*et.......-.-- Bla’ WM.S. HAMMOND. 
Ashland*et..... Schuylkill ALFRED B. GARNER. 
aBeaver*et.......... Beaver | DAN H. STONE 
Beaverfalls*et-.... Beaver | J. BLAINE McGOUN. 
aBedford*et ......- Bedford | MOSES A. POINTS. 
sBellefonte*et.....- Center | BLANCHARD & BLANCHARD | 


Bethlehem*etN ortha’pton 
aBloomsburg*et.Columbia 
Bradford*et......McKean 
aBrookville*st...Jefferson 


aButler*et..........- Butler 
Carbondale *et Lackawan 
Catawissa*et. .Columbla 
Charleroi*et .Washington 


Chester*ef ...... Delaware 
aClarion*et......... Clarion 
aClearfield*et....Clearfield 

Columbia*et-_... Lancaster 

Corry*et ....... Erie 


Lucas | CHITTENDEN & CHITTEN- 





| 


G. 
Lane | L. M. TRAVIS. 
Yamhill | R. L. CONNER 


.Umatilla| JOHN McCOURT 
aPortland*et ..Multnomah | PAXTON, BEACH & SIMON, 


| 
| 





| HAMILTON & KIRBY, 





Name. | 


STAFFORD & parEua. 
JOHN A. HUSTO 
BUNN & RO YER. 


DEN, 932-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 
740-742 | 
Refer to any | 


Spitzer Bidg. 
bank in Toledo. 

DAVY CAMPBELL &ST. JOHN 

WAITE & DEATON. 

BLACHLY & MATTHIAS. 

GOEKE & HOSKINS. 

A. F. MOORE. 

A. R. CREAMER. 

i. B. DENNING. 

FRANK B. MILLS. 

M. L. SPOONER. 

HARRY C. ARMSTRONG. 

W. R. GRAHAM. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. _References: 
Citizens National Bank aad 
Peoples Savings Bank. 


T. J. WOMACK. 
oe K & ROSE. 

A. ITUS. 

J. PHELPS. 

JOHN F. CURRAN. 
COTTERAL & HORNOR. 


> 
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SMITH & MOOR 
WILLIAM S. CLINE. 
MoMECHAN & HAYS. 
. H, HARRIS. 
A. M. MACKEY. 
CLARK | BRYAN & HEM- 


£. YOUN 
PHELPS. 
& D. C. LATOURETTE. 


Attorneys for and refer to 
Portland peatiwey Co. 

PIPES & TIFFT. Commercial 
and corporation business. Com- 
missioners of deeds. - to 
Chase Nat. Bank, N. 
Buffalo Pitts. Gon, B 
Lon. and San. F. Bank, Ltd., 
Se. w. Se. , Oregon R. 

E. Co. of Portland 

| pi Se & PLATT. Attorne 8 | 

for Wells, Fargo & Co.'s B 


Ww. J.C. LOOS. 
CLYDE CHAS. YETTER. 
W. E. BURDICK, 
ALEXANDER C. & JOHN M. 
WHITE. 
T. C. CAMPBELL 
WILLIAM E. WATT 
W.H. RHAWN. 
WM. M. BOGGS. 
WASHABAUGH & PENDLE- | 


THEO. !.. WILSO 

BE NJAMIN F. CHASE. 
H. M. NORTH. 

DON. F. SMITH. 











Town and County. 





Name. 





aDoylestown*et-.... Bucks Barer LEBR. 

aEKaston*et.. Northampton C. EVAN 

GIT 2. ccccccccass -Erie A. DAVENPORT. 

aFranklin*et _....V BRYAN H. OSBORNE. 

aGettysburg*et _... WM. & WM. ARCH McCLEAN. 

aGreensburg*et Westmor’d Weta, SLOAN & GRIF- 

Greenville*er _.... Magoes JOHN W. VOSLER. 

Hanover*et ........- York | C. J. DELONE. 

GaHarrisburg*et. "Saanhae JOHN E. FOX. Refers to Har- 
risburg National Bank. 

Hazleton*et-....- Luzerne 7 R. SHARPLES. 

sHollidaysburg*et.... Blair BERT W. SMITH. 


aHuntingdon*et Hunt’don 
alndiana*et ........ Indiana 
Johnstown*et ...Cambria 


aLancaster*et .. Lancaster 


Lansdale*st _.Montgomery 
aLebanon*et ...... Lebanon 
aLewisburg*et _.....Union 
sLock Haven*et _.Clinton 

Mahano City*et. Se’ylkill 
aMauchchunk*et...Carbon 


Eto 
aMeadvil 
er a Franklin 
Milton*et.Northumb’land 
Mt.Carmel*etN or’mberl’d 


Allegheny 


aNew Castle*et_.Lawrence 


Norristo’n*stM’ntgomery 


Oll City*et_...... 
sPhiladelphia*et —. 


Phenixville*et -. 
aPittsburg*et ._.. Allegheny 


Crawford 


Venango 


-Chester 


WILLS. FORBES. 

THOMAS SUTTON. 

HERMAN E. BAUMER. Refers 
to First National and City 
National Banks 

WM. R. BRINTON. 

A. R. PLACE. 

LEE L. GRUMBINE. 

ALFRED HAYES. 

Ae CORSS. 

R. C. SMITH 

FRET MAS, ‘HEYDT & NOTH- 


GEO. O. CALDER. 

E. W. MCARTHOR, 

H. H. SPANGLER 

WILLIAM H. HACKENBERG. 

D. W. KEHLER. 

J. NORMAN MARTIN. 

E.L. HALLMAN. — to Peo- 
le’s National Bank 


ASH & SPEER. 
A.J. & L. J. BAMBERGER, 606 
Chestnut Street. Refer to John 


Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. 
Refers to Guaranty Trust & 
Safe Deposit Co. 

CARR & ‘RANCISCUS, Proyi- 
dent Bldg. References : Na- 
tional Wall Paper Co., N. Y.; 
Provident Life & Tr. Sen’ and 
Supplee Hdw. Co., Phila. 

DeKINDER & McNEAL, 606-611 
Girard pcm Refers to 
Corn Exchan ational Bank 

RICH & BOYER, 537 Chestnut 
St. Refer to Mechanics Na- 
tional Bank. 

JUSEP4H SAVIDGE, 1001 Chest- 
nut. Refers to Commonwealth 


r. Co. 

J. SHOYER, 1104 
and 1105 Girard Bldg. Attorney 
for Prudential Insurance Co. 
Refers to Girard Trust Co. 

A.S. WEILL, 820-821 Stephen 
Girard Bldg. Refers to Girard 
National a 

H. H. GILKYSO 

CHANTLER, MeGILL & Mce- 
CLUNG, Park Bid At- 
torneys for Second ational 
Bank of Pittsburg and German 
National Bank of Allegheny. 

McCREADY & MOO Pitts- 
oe Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 

WATTERSONX & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

Y, WALKER & MORRIS 
1108’ Frick Bldg. Commercial 
law. Reterence: Carter, Hughes 
& Dwight, New York. 

WISE @ AUINOR, 1423 Park Bldg. 
Refer to Allegheny Nat. Bank. 





Pittston*et.......Luzerne | W.I HIBBS 

eeere Ss eas JOHN BROOKE EVANS. 
sPottsville*er .. Schuylkill | JAMES W. CARLIN. 
Punxsutawney*et _ Jef’s’n | JACOB L. FISHER 
aReading*st _..... Berks | STEVENS & STEVENS. 
Reynoldsville*t. Jefferson | M. M. DAVIS. 

Rochester *et...... Beaver | ROBERT W. DARRAGH. 


|| aScranton*et - Lackawanna 


Shamokin*et. North’mb’d 
Mercer 
Shenandoah*et.. Sch’ylk’l 
Sharpsburg*st -_ Allegheny 
| aSomerset*et _... 


Sharon*et . 


Somerset 


THOMAS F. WELLS. Refers to 
Third National, and Dime De- 
osit & Discount Banks 
ILLARD, WARREN & 
KNAPP. Attorneys for County 
Savings Bank & Trust Co. Re- 
fers to any Bank tn Scranton. 

SAMUEL HECKERT. 

A. W. WILLIAMS. 

JAMES J. BELL. 

JOHN W. THOMAS. 

ERNEST O. KOOSER. 
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Town and County. 





aStroudsburg*et_..Monroe 
aSunbury*et ‘Northumb'l’d 


Tamaqua*et....Schuylkill 
Titusville*et....Crawford 
Tyrone*st........ ..-Blair 
aUniontown*st ._... Fayette 
aWarren*et........ Warren 
aWashington*et Washi’g’n 
Waynesboro*et. Franklin 


aWaynesbure*et_.. Greene 
aWellsboro*et . -Tioga 
aWest Chester*st..Chester 


aWilkes-Barre*st_ Luzerne 
aWiliameport*st Lwcom’g 


aYork*et 


RHODE 


TaNewport*et....Newport 
Pawtucket*et Providence 






BANKERS’ 


MONTHLY. 





Name. 


STAPLES & ERDMAN. 
i eran KLINE. 


GRAEFF 

voLivs BYLES. 

G. L. OWENS. 

ROBINSON & McKEAN. 

SMITH & ANDREWS. 

JOHN H. MURDOCK. 

WATSON R. DAVISON. 

J.B. DONLEY. 

ARTHUR L. BAIL 

CORNWELL, GHEEN rs CORN. 
WELL. 


HENRY W_ DUNNING. 


WM. RUSSELL DEEMER. Re- || 


fers to Williamsport Nat., and 
Westbranch Nat. Ban 
JOHN F. KELL. 


ISLAND. 





Town and County. 


aClarksville*et ....Montg’y 


aColumbia*et ....._- Maury 
aJackson*et_____.. Madison 

JobnsonCity*et. Washin’n 
aKingston®__ a 
aKnoxville*et - --Knox ; 








W. P. SHEFFIELD, JR. 
JOHN J. FITZGERALD. 





TaProvidence*et Provide’e 


Westerly*et_. Washington 
Woonsocket*st Provide’e 


SOUTH CAROLINA. 


aAbbeville*st _... Abbeville 
aAiken*et.. Aiken | 
aAnderson*et.... Anderson | 
aCharleston*st_ Charleston | 


| 
JaColumbia*et... Richland | 
aDarlington*st Darlington | 
aGaffney*et...... Cherokee | 
AGreenvilleset - Greenville | 
aGreenwood*st Greenwo’d | 
aMarion*et... 
aNewberry*et. e 
eer g 

Rock Hill*et..... ..-- Yo 

dpe Sp’ rianb’ : 





aSumter*et........- Sumter 
i Union 
4 Aberdeen*et ...... Brown 
aArmour*er .....-. Douglas 


aBrookings*et.. Brookings 
aClark*et Clark 
aDeadwood*et .. Lawrence 
aFlandreau*et...... Moody 
aHot Springs*et Fali River 
aHuron*et ._. Beadle 







aMadison*et. - Lake 
aMillbank*et Grant 
aMiller*et - Hand 
aMitchell*et 


Platte. 
aRapid City*et Pennington 
aRedfield*et_. -Spink 
aSioux Falls*et Minnehaha 





aSturgis*et -........ Meade | 
aVermilion*et ........ Jay | J. A. COPELAND. 
aWatertown*et_ a VAN BUSKIRK & MYERS. 
aWebster*et........... Day | FRANK SEARS. 
aWilmot*et....... aon D BABCOCEK. 
aYankton*et RENCH & ORVIS. 
TENNESSEE. 
Bristol*et ........ Sullivan ( CORTIN & HAYNES. 


aChattanooga*er_ Hamilton 





MORDECAI & GADSDEN. 


COOKE, SWANEY & COOKE || 


BASSETT & MITCHELL. Re- 
fer to Unton ‘Irust Co. 

ARTHUR P. SUMNER, 17 Cus- 
tom House St. Refers to First 
National Bank. 

HARVEY B. AGARD. 

WILLIAM G. RICH. Refers to 
Woonsocket National Bank. 


PARKER & GREENE. 
“HENDERSONS.” 
TRIBBLE & PRINCE. 


Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable | 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago 
Refer to president or cashier 
of any bank in Charleston; Nat. 
Park Bank, of New York. and 

oT eee Oil Co., Baltimore. 

la eee MACFARLAN. 

< = BRYAN. 

JAMES W. JOHNSON. 

J. Y. CULBREATH. 

J. A. BERRY. 


| aLebanon*e........- Wilson 
| ae ae Blount 
aMcMinnville*et_...Warren 
aMemphis*et........ helby 

BY feat os ssa “ 

gl PT “ 

sg Oe ee oi) 

a al ee “ 
Mfilan*ef ........... Gibson 
aMorristown*et .._Hamblen 
aMurfreesboro*st Ruther’d 


faNasbville*st...Davidson 





aPulaski*et ..... 

aShelbyville*et_. "Redford 
aTrenton*et _....... Gibson | 
aWinchester*et .. Franklin 


sAbilene*et ......... Taylor 
sAlbany*st....Shackleford 





| W. J. CHERRY. 

| JOHNSON & NASH. 
LEE & MOISE. 
HYDRICK & SAWYER. 


DAKOTA. 


C. M. STEVENS. 

JOHN T. MATHEWS 

ones & CHEEVER. 

MARTIN . ee. 

GEORGE R 

KELLAR & KELLAR. 

Cc nee FORD & TAYLOR. 

J. WILLIAMSON. 

GEORGE S. RIX. 

JOHN PUSEY. 

T. J. SPANGLER. 

G. P. HARBEN. 

WOOD & BUELL. 

STERLING & CLARK. 

BAILEY & VOORHEES. Attor- 
neys for Sioux Falls National 
Bank, W. U. my Co., 
Illinois Central R the 
Burlington, Cedar Rapids & | 
Northern Ry. Co., and R. G. | 


Dun & Co 
CHARLES C. POLK. 





Attorneys for Southern Ry. Co || 
Refer to any Bank in Chatta || 
nooga. 





{aAustin*et Travis 










| ABeaumont*et ...Jefferson 
| ABeeville*et .........-.-. Bee 
aBelton*st .... .-Bell 
aBonham*et ..... Fannin 
| aBrownsville*et..Cameron 
aBrownwood*et .... Brown 
aBryan‘*et .......... Brazos 
aCameron*et .......- Milam 
aCleburne*et..._.. Johnson 
| Corpus Christi*et. Nueces 
aCorsicana*et .... Navarro 
aCrockett*et...... Houston 
| aDallas*et. _... .- Dallas 
aDecatur*et.__ . . Wise 
oe -Grayson 
aDenton*et - . Denton 
aE] Paso*et ... El Paso 


aFort = _.- Tarrant 


| sGainesville*et . Galveston 
| aGalveston*et...Galveston 





| aGeorgetown*et_. Will’son 


| aGreenviile*et__ 
| aHenrietta*et 
| aHillsboro*et. 
aHouston*et......... 


--Hunt 





Name. 





aChattanooga‘e{Hamilton | CHARLES W. RANKIN. Re- 


ae ee any Bank in Chatta- 


LEECH ‘& SAVAGE. 

SALMON & TURNER. 

ROBERT W. HAYNES. 

KIRKPATRICK, WILLIAMS & 
BOWM FY 

| YOUNG & BREAZEALE. 

;CORNICK & CORNICK. Re- 
fer to East Tennessee National 
a. oy National Bank, and 


ank. 

GREEN : “SHIELDS. Attorneys 
for Cit National Bank. 

McCLAIN & McCLAIN. 

F. H. LAMON. 

LIND & HOODENPYL. 

HENRY CRAFT, Equitable Bldg. 

| Attorney for Union & Planters 
Bank. Refers to Mechanics 
National Bank, New York. 

MoFARLAND & NEBLETT, 22 
Madison st. Attorneys tor 
National Bank of Commerce. 

METCALF & METCALF. Refer 
to any bank in Memphis. 






WILLIAM A. PERCY, Porter 
Buildin Attorney Memphis 
National Bank and Peoples 


Savings Bank. 
WARINNER & WARINNER. 
Attorneys for First National 


Ban! 

E. SMITH. 

SHIELDS & MOSPTOASTLE. 

PALMER & RIDL 

LEMUEL R. URMPBELL, Re- 
fers to American National Bk. 

MOORE & McNALLY, Coie Bidg. 
References—New York: Car- 
ter, ——— & Dwight; Nash- 
ville: nion Rank & Trust Co. 

STOKES & STOKES, Attorneys 
for First National Bank. 

J. C. SWEENEY. 

Z. W. EWING 

| E. CALDWELL 

DEASON, RANKIN & ELDER. 

EMBREY & TAYLOR. 


| TEXAS. 


LEGETT & KIRBY. 

MATTHEWS & BLANTON. 

J. L. PEELER. Genera! Attor- 
ney for over twenty-five cor- 
oot and wholesale 
10uses. 

HARDY & HARDY. 

J.C. CRISP 


JAMES B. WEL LS. 

JENKINS & McCARTNEY. 

DOREMUS & BUTLER. 

HEFLEY, McBRIDE & 
WATSON. 

GOLDSMITH & WALKER 

McCAMPBELLS & STAYTON. 

McKIE & AUT at 

ADAMS & ADA 

THOMPSON & THOMPSON, 

kK. E. CORSWELL 

MOSELY & SMITH. 

OWSLEY & RAGSDALE. * 

JOHN L. DYER. 

COWAN & BURNEY. Attor- 
neys for American Nat. Bank. 

WEST, SMITH & CHAPMAN. 
Attorneys for First National 


Bank. 
STUART & BELL. 
LFWISFISHER. Refers toany 
Bank or business house in the 


city. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 

COOPER SANSOM. 

JOHN T. CRADDOCE. 

W.G. EUSTIS 

WEAR & MORROW. 

GOLDTHWAITE & MOODY. 
Attorneys for First National 


Bank. 

W.C. OLIVER. Refers to First 
National Bank and American 
National Bank. 








aKarnes City*et....Karnes 


J. C. GOODE. 
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Town and County. 


aKaufman*et.... Kautmen 
aLaredo*st ebb 
aLockhart*et Galuwen 
aMcKinney*et.__.... Collin 
aMiamitet . 
Navasota*et_ 
aOrange*et _. 
aPalestine*et .... Anderson 
aParis*et Lamar 

Cherokee 
aSan Angelo*etTom Green 
aSan Antonio*et Bexar 


aSherman*et 


Taylor*et _. 

Temple*et _ 

Texarkanaet 
aTyler*et _. 
aWaco*et .. 


aWaxahachie*et ...__. Ellis 
aWharton*et harton 
aWichita Falls*et . Wichita 


Grayson 
Williamson 
wien 


--Bowie 
--Smith 


REPRESENTATIVE ATTORNEYS. 








Name. 


JAMES YOUNG 

DODD & MULLALLY. 

J_J. SHEPPA 

JENKINS & McCLELLAN. 

C. COFF tre 

G. W. L.CARR. 

HOLLAND,LINK & HOLLAND. 

B. H. GARDNER. 

ALLEN & DOHONEY. 

? C. DICKINSON. 

T. THOMSON. 

BALL & INGRUM, Attorneys 
for Frost National Bank. Re- 
fer to Chemical Nat. Bank, 
N Y., G. A. Baker, President 
Continental Nat. ‘Bank 
Louis, = First Nat. +3 


Kansas C ity. 

DENMAN, FRANELIN & 
McGOWN. Attorneys San 
Antonio National Bank and 
Lockwood National Bank. 

c. L. GALLOWAY &H. B. 
HEFLIN 

ad ‘HORACE WELCH. 

ANKS & COCHRAN. 

WEBBER & WEBBER. 

CAIN & KNOX. 

J. R. DOWNS. Attorney for 
Provident National Bank. 

ae oe & HARDING. 

P. DOUGHERTY. 
MONTGOMERY & HUGHES. 


UTAH. 


R. H. JONES. 
KEELER & GOODWIN. 
WM. D. ie vTEoeTOn. 


A. R. HEYWOODU 

D. 6. McLAUGHLIN. 

SAMUEL A. KIN 

THOMAS F. BARBER. Refer- 
ence, without permission, Hon. 
Wm. G. Ewing, Chicago iil. 

BOOTH, LEE & RITCHIE. Re 
fer to’ National Bank of the 
Republic. 

GEORGE L. NYE. Refers to 
Bank of Commerce. 


VERMONT. 


don’ 

Brattleboro*st Windham 
aBurlington*et.Chittenden | 
Castleton*et 

Hardwick*et... Caledonia 
“aMontpelierset Wash'ton 
aRutland*er .......Rutiana 
aSt. Aibans*et.... Franklin 
ast. Johnsbury*st.Caled’ta | 


VIR 


aAbingdon*et. Washington 
Alexandria*et Alexandria 
aCharlottesville*et.Albe’le 
Danville*et.. Pittsylvania | A 
aHampton*etElizab’th City 
aHarrisonburg*et Ro’gh’m 
aJonesville* Lee 
aLeesburg*er. 
aLexington*et_ Rockbridge 
aLuray*et Pag 
Lynchburg*et.. Campbell 
aMarion*et Smyth 
Newport News*er Warw’k 
Norfolk*et Norfolk 
Petersburg*er. Dinwiddie 


aPortsmoutn*et_.. Norfolk 
GaRichmond*st... Henrico 


G. T. SWASEY. 

W. A. ATWELL. 

bh Ses rrote & MARTIN. 
J. H. MACOMBER. 

| HENRY L. CLARK. 

MELVIN G. MORSE. 

T. J. DEAVITT. 

LAWREN _. = LA WEERCR. 

HOGAN & 

WENDELL sa STAFFORD. 


GINIA. 


FULKERSON, PAGE & HART. 
ANTHONY W. ARMSTRONG. 
nee WwooDs. 

Cc. EDMUNDS. 


ARRETT 
GREENLEE D. LETCHER. 
WALTON & BRO 
KIRKPATRICK & HOWARD 
JAMES WHITE SHKFFEY. 
NELMS & WISE. 
HUGH C. DAVIS 
HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 
ALEXANDER K. WARNER. 
JAMES LEWIS ANDERSON. 
Refers to Planters National 
Bank; ae Bank of Virg uia. 
and John L. Willtams & bon, 


bankers. 
JAMES ALSTON CABELL. Re 


Town and County. 


qaRichmond *et...Henrico 
( Continued.) 


e*et 
sStaunton*et. Augusta 
aSuffoik*et.. _Nansemond 
aWinchester*er Frederick 
aWoodstock*et.Shenand’h 
aWytheville*et Wythe 


Name. 


“Biaie. Bank of Virgin, to 
8) 0. and 
Citizens Exchai % 
ss nd R.& JN 
OLLARD. Refer to 

Bent and City Bank. 

SCOTT & STAPLES. 
PATRICE & GUKDON. 
ROBERT =. Rt Se 
BARTON & YD 
WALTON e WALTON. 
E. LEE TRINKLE. 


WASHINGTON. 


Centraila*st 
aChehalis*et . .. 
aCoifax*et 


aEverett*st _...Snohomish 
aNorth Yakima*et Yakima 
TaOlympia*et Thurston 
aPort Angeles*et..Clailam 


aSeattle*et 


Lewis 
..Lewis 


aVancouver*t Clarke 


aWalla Walla*et W’la W’la 
aWhatcom*et ... Whatcom 


J.R. BUXTON. 
J ti WILLIS. 
Cc. M. WYMAN. 


BLACK & EDWARDS. 
WHITSON & PARKER. 
G. C_ ISRAEL. 
GEORGE C. HATCH. 


SALLIE OFS, RONALD & 
TLE. Attorneys for 
Secale’ American Bank. 

BYERS & BYERS. References: 
Any bank in Seattle. 

GRA & TAIT. Mercantile 

a Collections, and Deposi- 

w. D. pAMaere. Reference: 

Any Seattle bank. 

PRESTON, CAKR & GILMAN. 
Attorneys for Puget Sound 
National Bank and Seattle 
Nationa) Bank 

SS & BELDEN. Refer to 

. Dun & Co., and Exchange 
Hational Bank. 

H. L. KENNAN.  Ex-Probate 
Judge. References if desired. 

MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane & Eastern Trust Co. 
and Old National Bank. 

F. 8. BLATTNER. Refers to 
any bank in Tacoma. 

WM. H. PRATT. Attorne 
Scandinavian-American » 

REMINGTON & REYNOLDS. 
Refer to any bank in Tacoma. 

W. B. DANIELS. 


T. P. & C. C. GOSE. 
0. P. BROWN. 


for 
ank. 


WEST VIRGINIA. 


Bluefield*et Mercer 
aBuckbannon*et. Upshur | 
JaCharleston*et. Kanawha | 


aCharlestown*et.Jefferson 
aClarksburg*et... Harrison 
aFairmont*et Marton | 
aFayetteville* Fayette 
aGrafton*er_........ Taylor 
aHinton*et Summers 
sHuntington*et 


aKeyser*et 


aMarlinton* . Pocahontas 
aMartinsbure*st Berkeley 
sMorgant.n*et Monongalia 
aN owMartinsy'le*et We etzel 
aPargersburg*et .... Wood 


.-- Mineral 


Pied mont*et - 
i Mercer 


Cabell | 


| a Te | N. 
aLewisburg*t Greenbrier | H 


qoumeroe & HALE. 
J_M.N. vOWNES. 
BROW: N,JACKSON & KNIGHT. 
seaenaye for Kanawha Valley 
an 


| MOLLOHAN, McCLINTIC. & 


MATHEWS. Attorneys for 
Citizens Nationa Bank. 

WILLIAM H. WILSON. 

DAVIS & DAVIS. 

EK. F. HARTLEY 

E. L. NUCKOLLS. 

JOHN L. HECHMER, 

MILLER & REA 

oie & ENSLOW. Counsel 
for a eake & Ohio Ry. 
Co. and e Huntington Na- 


tional Wank 
FIN NELL. 


CLARENCE B. DILLE. 

CORNKETT & NEWMAN. 

MERRICK & SMITH. Attor- 
seve for Second National and 

Parkersburg National banks. 

TAYTOR MORRISON 

HERBERT B HAWES. 

JOHN J. CORNWELL. 


fers =. Richmond Trust & Safe 
Deposit Co 

STONEWALLJ.DOSWELL. Re 
fers to Nat’] Bankof Va., and 
City Bank. 








nneare 
Sistersville*et Ty) 
aSpencer*e 
aSutton*et 
sUnion*... 
aWellsburg*et 


| HANES & YOUNG. 

12 A. A. VANDALE, 
B.P. & V. B. HALL. 

Monroe | LOGAN & Barron 

Brooke JOHN C. PALMER, 8R. 


ee 
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Town and County. 


aWheeling*st 


Ohio | 


BANKERS’ MONTHLY. 


| Name. 


Telephone 317. 
bank in Wheeling. 
I. F. JONES. Refers to Peo. Bk. | 


Refer to any 


WISCONSIN. 


aAppleton*et...Outagamie 
aAshiand*srt. Ashiand 
aBaraboo*et 


Beloit*et 
aChip; ewafuiatetChiprwa 
aEau laire*et..Ben Clat 

Ikhorn*et ‘Walworth 
aFond auLac*stFondduL’c 

Ft. Atkinson*et Jefferson 
aGrand Rapids*et.. d 
aGreen Bay*et 
aJanesville*et 
aKenosha*st 
aLa Crosse*et ....La Crosse 

Lakemills*et ... Jefferson 
TaMadison*et ... 
aManitowoc*st. Manitowoc 


aMarinette*et _..Marinette 
Marshfield*ert_...... Wood 
Menasha*et_.. Winnebago 
aptenomontot unD 


1 
tMiiwaukee*et . Milwaukee 


Mineralpoint*et 
aMonroe*st 

Neenah*et .. 
aNeilisv ille*ef -...- 

New London*ef. Waupaca 
aOconto*et Oconto 
aOshkosh*et - - peeeege 

Plymouth*et x 7 .Sheboy: 
aPortage*et Colum 1a 
aRacin: — 


Reedsburg*et- Sau 
sede oa oatersefixionl'd 
Ripon*et.... Fond du Lac 
aSheboygan*et._ Sheboygan 
St. Croix Falle*et ... Polk 
aStevens Point*et Portage 


aSturgeon met... Door 
aSuperio: -Douglas 
aViroqua*st._. “ . Vernon 

Watertown’et . Jefferson 
a Waukesha*st.. Waukesha 
aWausau*et Marathon 

West Superior*et Douglas 


WYOMING, 


TaCheyenne*et... Laramie 


ommaren*. 
aLaramie*et .. 
aRawlins*et... 

Rock Springs 
aSheridan*et 


EDWARD G. JONES. 

DILLON & COLIGNON. | 

GROTOPHORST, EVANS & | 
THOMAS. 

J. C. ROOD. 

D. BUCHANAN, JR. 

A. H. SHOEMAKER. 

LYON & NORTO 

GIFFIN & SUTHERLAND. 

A. M. WEBB. 
H. WIPPERMAN. 
SUFFEL & KITTELL. 
FETHERS, JEFFRIS & MovAT | | 
ALBERT E. BUCKMASTER. | 
MILLER & WOLFE. | 
C. 8. GREENWOOD. | 
OLIN & BUTLER. 
aor SEDGWICK| 


SCHM 
5 Fe 
. & E. C. PORS. 
“ieRW. 


REEMAN. 
GuRTIA & REID. 
BLOODGOOD, KEMPER_ &) 

BLOODGOO Refer to Wis- 
consin and Marine Nat. Banks. 





HARING & FROST, 43-46 Sen-| 
tinel Building. Refer to Mar- 
shall & Ilsley Bank, and Mil- 
waukee business houses, and 
Reld, Murdoch & Co., and The 
Joh Farwell Co., ’ Chic 

NATHAN PERELES & 80 3. 
Established 1857. Refer to an: 
pene here or J. P. Morgan 


Co 7 

SY LVESTE SCHEIBER & 
ORTH. References: First Na- 
Lt et Wisconsin Nation- 


al Bank. 

WINKLER FLARRERS. 
SMITH, BOTTUM & VILAS. 
Attorneys for Weeds Na- 
tional . The Edward P. 
Allis Co., and Pabst Brew’g Co. 

P. J-CLAW ae. 


Cc. KERWIN. 
CHARLES F. ae 
OLIVER H. D 
MORROW & s MARTINEAU. 
DAVIDSON & WILDK 
M. C, MEAD. 
E. 8. BAKER. 
PALMER & err sines. 


, DEE. 

McFARLAND, HANNA & 
MURAT. 

R. P. CODY. 

W. E PICKERING. 

SMITH & GRIFFIN. 

va H. WOODARD. 

V. H. TICHENOR. 

BROWN, PRAD & GENRICH. 

8.N. DICKINSON. References: | 
Any bank or business house in | 
Superior. 





| 
JOHN W. LACEY. Attorney for | 
and refers to Stock Growers | 
Nat. and First Nat. banks. | 
E. W. MANN. In general prac- | 
tice. Collections promptly at- | 
‘sate d t | 

| 


CYRUS P. FLICK. Long Dis.) 





Town and County. 


BRITISH 


Grand Forks 
Nelson*et. - -Kootenay 
New Westminster*et 
New Westminster 
Rossland*et.... Kootenay 
Vancouver*et 
New Westminster 


Victoria*et Victoria 


Name. 


COLUMBIA. 


H (, HANNINGTON. 
R W. HANNINGTON. 
W. MYERS GRAY. 


e ALY & HAMILTON. 
ILSON, SENKLER & 
“BLOOMFIELD: Solicitors 
for Bank of Montreal. 
MoPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon*et Brandon 
Winnipeg*et ... Winnipeg 


COLDWELL & COLEMAN. 
bi) x 2! PHIPPEN & TUP- 
Solicitors for The Bank 
- iene The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


ogee - .- Westmorel’d 
Woodstock*et...Carleton 


R. W. HEWSO 
BARNHILL & SANFORD, 
D. MoLEOD VINCE 


NORTHWEST TERRITORIES. 


Edmonton*etAlbertaDist. 
Regina*et Assiniboia 
Yorkton*et....Assiniboia 


BECK & EMERY. 
FORD JONES 
WM. R. PARSONS. 


NOVA SCOTIA. 


Amherst*et..Cumberland 
Halifax*et Halifax 
Lunenburg*et itinenburg 
Pictou*et Pricto: 
Sydney*et .._Caj 


armouth*st .. Yarmouth 


TOWNSEND & ROGERS. 
ALFRED WHITMAN. 

*. C.8. KAULBACH. 

E. M. MAC DONALD. 

WM. A. G. HILL. 

SANFORD H. PELTON,KE.C. 


ONTARIO. 


Simcoe 


Belleville*et ings 
Cobou Wih’enber! d 
Cornwall*st.... Stormont 


Goderich*et 
Hamilton*st.. Wentworth 
Kingston*et...Frontenac 
London*et..... Middlesex 
Napanee*et .. 

North Bay*et. 

Ottawa*et Carleton 
Sault Ste Marie*etAlgoma 
8t. Catharines*et - Lincoln 
Stratford*et Perth 
St. Thomas*et 
Tilsonburg*et 
Toronto*et 


Uxbridge*et 


Woodstock*et....Oxford 


MoCARTHY, PEPLER & Mo- 
CARTHY 


F. E. O’FLYNN. 
FRANK M. FIELD 
ss FN CLINE & MAC- 


L 
PHILIP HOLT, K. C. 
CARSCALLEN & CAHILL. 
SMYTHE & SMY THE. 
CRONYN & BETT 
WILSON & me 


IT 
a MeKAY & DARLING 
. E. VARLEY. 

lbINGTON & ROBERTSON. 

a: . ROBERTSO _ 

J. CARRUTHER 

BLAKE, LASH es CASSELS. 
Solicitors hg Canadian Bank 
of Comm 

ours MACDONALD MAC- 

O8H & McCRIMMON. 
Gable address “Macks.” Refer- 
ences: Dominion Bank, Sun 
Life Assurance Co., Provincial 
Trusts Co. 

CROMBIE, WORRELL & 
GWYNNE. Solicitors for Bank 
of Montreal. 

R. E. KINGSFORD. Special at- 
—_— paid to Collections and 


Pate 
8. 8. "SHARPE. 
W. T. MCMULLEN. 


QUEBEC. 


Montreal*et... Hochelaga 


Quebec*st 
St. Johns*et.. 


Quebec 
- St. Johns ! 


Cp ecereae & PELLE- 
ER. Offices, New York Life 
Building Refers to Hon. G. 
Drummond, Vice-President 
Bank of Montreal, — Garand, 
Terroux & Co. Kers. 
McGIBBON CASGRAIN: RYAN 
& MITCHELL. Canada Life 
Bldg. Solicitors for the Pull- 
— Co., Royal Bank of Can- 
da, and Royal Trust Co. 
CASGRAIN er RIV- 
ARD & CHAUVE 
P. A. CHASS’E. 





Report Name Taken from Rand, McNally & Co.’ 8 Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{7 State Capital 








